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June Certificates and Bonds Refunded 

On May 13, the Secretary of the Treasury 
announced that a new one-year 1-1/4 peroent certifi- 
cate of indebtedness would be offered to holders of 
the Treasury 1-1/8 percent certificates of indebt- 
edness, Series £-1949, maturing June 1, 1949, and to 
holders of the 2 percent Treasury bonds of 1949-51, 
dated January 15, 1942, which had been called on 
February 14 for redemption on June 15, The maturing 
certificates totaled $4,301 million and the called 
bonds totaled $1,014 million. 


Subscription books for the exchange offering 
were opened May 19 and were closed at the close of 
business May 23. The new certificates, Series E-1950, 
were dated June 1, 1949, and bear interest from that 
date at the rate of 1-1/4 percent per annum, payable 
with the principal at maturity on June 1, 1950. 


Exchanges were made par for par in respect to the 
maturing certificates, and at par with an adjustment 
for interest as of June 15, 1949, in the case of the 
called bonds. Cash subscriptions were not received. 
The new certificates were issued in bearer form only, 
in denominations of $1,000, $5,000, $10,000, $100,000, 
and $1,000, 000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on March 31, 
1949, about 54 percent of the maturing certificates 





Note: Details of Tieasury market financing tions are 
shown in the tables on "Offerings" and "Disposition", 
respectively, of marketable issues of bonds, notes, 





Treasury Financing Operations 






and about 66 percent of the called bonds were owned 
by reporting commercial banks and Federal Reserve 
Banks, The ownership figures for March 31 are the 
latest available for holdings of commercial banks. 


Subscriptions to the new certificates amounted 
to $5,018 million on the basis of preliminary figures, 
leaving $297 million of the two maturing issues to be 
paid in cash. 


Call of 2 Percent Treasury Bonds of 
10490-'51 (September) 

On May 13, the Secretary announced that all 
outstanding 2 percent Treasury bonds of 1949-51 
dated May 15, 1942, are called for redemption on 


September 15, 1949. The amount of this issue out- 
standing is $1,292 million. The announcement stated 
that holders of these bonds, itn advance of the redemp- 
tion date, may be offered the privilege of exchanging 
all or part of their called bonds for other interest- 
bearing obligations of the United States, in which 
evei:t public notice will hereafter be given. 


Treasury Bills Refunded 

Treasury bills maturing in May were refunded in 
the full amount of $3.4 billion. The issues dated 
May 5 and 19 totaled $800 million each and those of 
May 12 and 26 totaled $900 million each. The succes- 
sive average rates of discount on the four issues 
were 1.147 percent, 1.148 percent, 1.157 percent, 
and 1.159 percent. 





and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the “Treasury 
Bulletin”. 
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" SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 



























































Budget receipte and expenditures 2/|net Surpiue, or | Oter trust Net Net Levels, end of pertod 
* of momo deficit (-), ete. - net Clearing in in General 
Period Net Expendi- — ⸗ — receipts, account | Public Fund bal- | General Public 
receipts | tures deficit Cooperation |» sc, rt of debt, or | ance, or Fund debt 

2/ 3/ (-) e Trust Fund fot Pum | {tures (-) tes —— dalance v 
4, TH 2, J -2,777 J 2,686 -128 2,55 425 
5,802 —13 “1,177 - “1,177 F - "qo 338 2, 37,165 
5,103 8,966 -3,862 - -3, 862 1,210 - 38% 2,838 » 440 
5, 9,183 -3,918 - -3,918 43 - 2, -9h7 1,892 42,968 

1, 13,387 6,159 - -6,159 908 - 5 Tee 2,633 48, 

12656 38,187 | -21,490 - -21,490 | -1,6 - 38 358 2,991 | Te, 
22 ,202 79,622 -57,420 » -57,420 -33 if 64 27h 6,515 9,507 136 ,696 
— 43,892 95,315 -51,423 - -51,423 -2,222 - 64,307 662 20,169 201,003 
US. cceeeceseee | bb, 762 98,703 “53,941 - -53,941 791 - 57,679 4,529 24,698 | 258,682 
19K6....2csccece | 40,027 60; 703 -20;676 ° -20,6%6 -52h ° 10,740 | -20,660 |} 16,238 | 269;ho2 
po Renee he 4O 083 39,269 7 ~ J 555 “11,136 “10, 3,308 258,286 
DNB. .ceseseseee | 42,222 36,791 5,419 3,000 8,419 - -507 -5,99% a3 4,932 252,292 
1949 (Estimated) 39,580 37,180 2,400 3, 000 ~600 -10 400 9— -933 3,999 251,569 
1950 (Estimated) | 40,985 41,858 -873 - ~873 18 - 3 -500 3,500 251,925 

Spar gears: 

i ag 8,467 20,229 -11, 762 - -11, 762 480 - 12,913 1,6 3,560 57,938 
bone SEED eee 16,290 1, -41,461 . -41 461 -1, 768 - 50 ,232 6, 10,543 108,170 
1943 2222 eee 3h hes 30,18 -55,691 a -55,691 266 ed 57,707 1,751 12,294 165,877 
19h, serene ereee 43,532 97, -53,650 ? ~53 ,650 -1,161 © 64 , 753 9,9h2 22,236 230,630 
1985...... reef 43,928 87,522 43,594 ~ 43,594 -123 - 47, 48h 3,767 26 ,003 276,115 
Wi —— 38810 41) 322 -2)512 . -2)512 | -1,386 362 -1h/966 -22/502 3,502 | 259, 
IVT. kcceccssse 41,010 38,576 es - 2,434 -350 -2h0 -2,249 -h05 3,097 256 ,900 
WRB e 6000 06dee 41,450 7565 34 1,356 5,21 -229 199 -4;100 1,1 4,208 252, 

Months: 
9h7-January....| 3,725 3,019 706 - 706 -69 -6 628. 1,220 4,711 | 259,776 

February... | 4,196 3,732 h6h ⸗ héh 215 102 1,642 2,22 7,138 | 261,428 

March...... 5,342 3,239 2,102 - 2,102 -T2 39 -2,29% -22h 6,909 259,124 

April...... 1,962 3,407 “1,445 - 1,445 202 67 “1,423 -2,598 4,322 257,701 

Mays. sse. .. | 2,297 3,26 *987 . -987 62 37 eho -2h5 4,066 | 258,343 

TUMO..0s000 4,929 4,996 -67 - -67 ~637 3 -57 -758 3,308 258,286 

July...... 2, 3, -1,272 - 1,272 17 “146 1,161 -239 3,069 259, 448 

August..... 2,438 2, 52h - -52h 379 -173 649 332 3,400 260 ,097 

Sep a 612 2,673 1,9h0 - 1,940 -314 -121 -953 552 3,952 259,145 

October... 2,339 2,398 -55 J -55 69 21h -Th 155 4,107 9,071 

November. . , 2,143 549 - 549 265 -127 ~859 “172 3,935 258,212 

December. .. 4,197 3,176 1,022 - 1,022 468 ~8 1,312 ~838 3,097 256 ,900 
1948-January.... 4,196 2,800 1,396 - 1,396 259 222 -326 1,551 4,648 256 57% 

Fe ve | 258 2,22h 1,934 - 1;93h -198 -101 | -1,969 2330 47318 | 256/605 

March..... 5, 87% 3,086 2, - 2,788 -% -53 -1,615 1,035 5,353 252,990 

April.... 2,239 2,541 -302 - -302 86 226 -T50 -Thl 4,612 252,240 

MAY ..see+0- 2,32h 2,222 103 2 103 378 Abb 334 4,946 252 ,236 

eS Oe — 859 7,018 -2,159 3,000 841 -685 -226 1h 4,932 .| 252,292 

Tuly.+-eee 2,096 558 1,462 -183 -1,645 4 700 1,082 1a poms 253,374 

August..... 2,505 oo 362 -192 169 202 -289 -32k -2h1 o 253,049 

September... 4543 2, 1,67% -196 1,477 -37% o -362 TS. 5, 252, 

Octoder.... 2,101 2,685 ~58h -226 -810 82 17% - -781 4,802 252,460 

November... 2,540 2,815 -275 -347 317 -158 7 -417 4,3 252 , 506 

December... | 401s 3,603 410 -i99 “3 -219 -163 294 “177 Ne 252/800 
19k9-January.... 3,579 2,968 61 237 37% 8h 340 “179 451 4,659 252,620 

February... | 3,381 2,646 736 -326 nog 172 “51 101 632 5,291 | 252,721 

March... 5,435 3,621 1,814 -30 1,783 -315 87 “1,080 46 5,767 251,642 

April...... 1,340 2,748 “1,408 “403 1,611 -62 213 “11 “1,771 3,995 251,530 

Source: 4/ Betabdlished in ecoordance with the Economic Cooperation Act of 


Actual figures from Daily Treasury Statement; estimates based on 
of 





1948; positive figures indicate net receipts and negative figures 


indicate net 
Consiste of: 


operation Trust Fund; sales and 


Clearing account for 


expenditures. 
ell trust accounts other than Foreign Fooncomic Co- 


ons of securities of Gor- 
ernment corporations, etc., in the market (net); increment on gold; 
seigniorage on silver; and funds and 

exoluie retirement of national bank notes chargeable against in- 
Siawweng ease Sap ehetannion Giles 


accounts. Figures 


* 


telegraphic reports 
Federal Reserve Banks; excess of receipts, or expenditures (-). 
securities ani total Federal securities out- 


Tor date on 


of the 
1948, page 1. 


guaranteed 
, see Table 1 wier 


"Debt in the current issue 
Bulletin"; for earlier data, see issue of July 




















Treasury Bulletin 

































































2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
fe Internal revenue V Deductions 
Income and profite taxes ——— 
* Other Gross Net 
a Withheld Euplaymeat] isce22# Total Customs | receipte | receipts | Ol4-Age and — receipts 
by Other ; taxes internal | ‘mternal / — receipts 
revenue 
— 2/ revenue Succes Peat vy 
g/ 

— RE ce - 3,470 3,470 925 2,967 7,362 392 2k 7,996 688 80 7,227 
WR dee cc cocedetsbdoce . 7,960 7,960 1,18 3,847 12,993 389 295 13,677 896 - 8 | 12,696 
WB vcvccesccoddecvece - | 16,098 | 16,09% 1,498 4 553 22,144 2k 934 , 402 1,130 7 | 22,202 
WD edeccccccsbecccecs 8,393 26,262 | 34,655 ee 3,291 41,685 31 3,325 45,42 1,292 257 43, 892 
WB icvdesdecddsccsoes 10,289 | 26,888 | 35,173 1, 6,949 43,902 355 3,498 7,7 1,319 1,679 | bb, 762 
ISB ccgocces 8 9,392 | 21,493 | 30,865 1,701 7,725 40,310 435 3,492 4h 238 1,238 2,973 | 40,027 
——— —2 20,013 19,292 | 29,306 2,028 | 8,0k9 39,379 4g 4,635 | &%,508 1,459 3,006 | 40,043 
We nck de doccaasibece 11,4 19,735 | 31,172 2,38 8,301 41,853 422 3,826 46 ,099 1,616 2,272 | 42,202 
1949 (Eetimated)...... 10,414 | 19,85 | 30,239 2,599 8,512 41,350 407 2,287 bh Ob 1, 754 2,709 33-280 
1950 (Eetimated)...... 10 ,680 ,707 | 32, 5,273 8,553 5,213 407 1,842 47,462 4,120 2,097 985 8/ 
WDWB-Tuly...cscseceees 535 719 1,254 67 677 1,998 31 271 2,300 63 140 2,096 

OE 1,165 403 1,568 410 The , 720 34 195 2,948 380 64 2,505 

Sep —* 69h 2,939 3,632 130 676 4,438 35 12h 4 597 8 46 4 543 

Octoder...s.ssess 537 643 1,180 65 768 2,013 36 149 2,199 59 39 2,101 

November......... 1,198 385 1,583 38h 768 2,734 3 17% 2,941 358 43 2,540 

December........+ Ts 2,328 3,042 134 pe 3,878 145 4,062 7 4 401s 
LGk9-Famuary...eessees * 2,152 2, 762 5h 638 3,453 30 192 3,675 4 58 3,5 

Fobruary......+++ 1, 1,414 2,690 a8 654 3.73 29 1233 3,935 273 3,3 

Maroh...csseesess TST 4,342 5,100 720 3, 3 pba T 6,133 26 672 5,435 

ROR doi ncdioces ° 562 ThT 1,308 & 64h 2,033 29 ohh 2,306 75 891 1,340 
Source: Actual figures from Daily Treasury Stat t; estimates based on shown here are based on the Daily Treasury Statement and therefore 

those in the Budget. 
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the 1950 Budget document, including effect of 


proposed changes 
employment taxes and miscellaneous receipts. Receipt classifications 


Footnotes at end of Table 5. 


Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 











Expenditures 
Interna- oes Veterans’ Total of Foreign —* —— 
Fiscal year National tional po Adminis- Other expendi- Economic —“ — 
or month defense finance public tration L/ tures Cooperation r.z.c. 
and aid 9/ dedt VV a. Trust Pund 
We vcdno<dee denclanes dhe 6,655 - 1,11 563 5,059 13,387 ~ 13,387 
19k2..... —A — 28,266 - 1,260 556 i105 34,187 - 34,187 
— 4. 75,297 - 1,808 1,914 79,622 - 79,622 
194k... 2222 eee 89,720 2 2,609 730 2, 95,315 * 95,315 
WA ia daisincse.ct Sackece ‘ 90,501 - 3,617 2,060 2,525 98, 703 - 98, 703 
1946... PSUS ee. € 48,870 727 4, 722 4,253 2,13 60, 703 - 60,703 
Mei cick clesdhbedsocege 16 , 766 4,928 4,958 7,259 5,3 39,269 - 39,289 
1948..... —XR 11,364 7,143 5,211 6,469 6,603 36,791 -3,000 33,791 
1949 (Estimated)......... 11,812 3,682 5,325 6,667 9,69% 37,180 3,000 40,180 
1950 (Eetimated)......... 14,030 6,266 5,450 5,313 10,818 41,858 - 41,858 
1,155 155 286 788 1,176 3,558 183 3, TH 
800 138 1s Fed 551 2,143 192 2,335 
715 2 570 815 2,869 196 3,066 
931 17% 212 490 878 2,685 226 2,911 
Sz 957 206 122 618 911 2,815 347 3,163 
December. ....esesees- 1,017 153 1,2 555 ST 3,603 499 4,102 
19b9-January......sseseeee 1,043 2* 319 528 878 —* = 3,205 
Fobruary...+.e+++e+0- 930 141 7 751 2 2,972 
[iiiitcacsbsettenene 1,109 505 589 a ac) 3,622 30 3,651 
rc MTT ETT 1,043 125 178 548 85h 2,748 403 3,151 





























Actual figures from Daily Treasury Statement; estimates based on 
the 1950 Buiget document, including effect of proposed legislation. 
Expenditure classifications shown here are based on the Daily 


Source: 


Treasury Statement end therefore differ somewhat from those in the 


Budget. 
Footnotes at end of Table 5. 





























BUDGET RECEIPTS AND EXPENDITURES 


Table 3.- moana for National Defense and Related Activities 


(In millions of dollars) 
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222222 reves 
eee eeesesesererere 


See eerererereeseeres 


eeereres seceresere 





eee rerereeereseresee 


BSE SE8% 


eee eeereresereseseee 


1949 Batimated)..cscsese 
1950 Estimated) ...cseces 


Ti 


244c 4 
424242* 


oo tobe............. 
November....scccsese 
December. 


W9kb9-Tamnuary....-essseses 
Fovruary.scccseseses 


APTIL.ccccccescceses 


RSRS ERE SES YE 











Depertment | Payments bn 
of the under Armed 
Savese Maritime 
Leave Act 7—— 

313 - 5. 
° 929 
8 — 

338 ? 3, 
7 - 3,227 
7161 - 694 
998 1,986 271 
4,171 27 2TT 
4455 13 a 
4,679 1 er 
37% 1 20 
322 2 13 
332 3 10 
348 2 10 
381 1 9 
378 * 18 
376 . 8 
396 * 10 
395 ® 10 
355 bd 5 








~ 


.p BBBEL.., 


eews ef © wen 


Aaan 2aasb CES eB SER 2 3.9.39 ‘ i 


“WOM WOeY Hee Re 

















1,027 
1,043 

930 
1,109 
1,043 





Source: Actual figures from Daily Treasury 
1950 Buiiget 
penditure classifications shown 


§ estimates based on the 


Statement, 
document, nn cee den eon k- 
here are based on the Daily Treasury 


Table 4.- Expenditures for International Finance and Aid 


(Im millions of dollars) 


Statement and therefore differ somewhat from those in the 
Budget. , 
Footnotes at end of Table 5. 






















































Govern- 
Bretton Relief | ment and | Economic Total ex- 
Woods | Export- in wer | relief | Coopera- penditures 
Fiscal year Agree- Import devas- in oc- tion adjusted 
or month mente | Bank tated | cupied | Act for F.E.C. 
Act a/ coun- coun- Trust Fund 
tries tries 

Mites ssscesecter sere ‘ 18 568 - : - - . - — at 
Te, eee ene | en. beggapeed-cagpecd ised ote es 
1949 (Estimated)..... J 17 1,265 1,600 50 67 6,682 
1950 (Estimated)... 106 1 | 1,030 500 4 | 3a ; 6,246 
19NB=Tuly...c.cceseee - “19 4 8h - 48 12 - 338 
August...csesees - | 1 178 1 lh 2? - 48 eg 
September....... - 4 176 * 6 3 79 
October. .....e+6 - 6 1 9 * 2 61 8 1% 400 
Leavin - 33 * 3 * 3 29 1 206 554 

December... ..+++ - * 117 * 1 10 + 153 652 
1949-January.......+: - * 57 ua 1 8 - 200 438 
Fobruary........ 3 * 169 45 * 21 7 276 602 
March..sescesee- 19 * 72 378 * 15 5 505 536 
— 6 «0 6 + 66 1 * lb 2 125 528 

Source: Actual figures from Daily Treasury Statement; estimates based on the Statement and therefore differ somevhat from those in the 





it. 
Footnotes at end of Table 5. 

















Treasury Bulletin 


















































4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing Direct ~ 
e —— i ecocurity nee and home and work 22* a 
or month a yy ⸗ a relief 29/ 
— ———— — ———— 1,272 586 1 3 1,37 1,08% 5,059 
MGs cccccccbcdeccccededecWebccccsesecede 1,38 656 a -201 970 622 4,105 
2* ———— — —————— 585 T32 535 -354 299 118 1,914 
Ccececdesebcccccocece 696 8 425 -360 17 679 2,256 
1985 Ree 969 807 313 +307 « The 2,525 
=. ° Sede cvccdececesecoocccsgsece Re = 3599 - - 137° ous 
PERROTT Ee 1, > , ’ 
I — .... Tee 1,619 1,126 68 3,145 Fag 
1949 (Estimated) PPTTTTITTITTI Titi Tit T 1, 1,738 1,683 “41 ~ 4, 9, 69% 
1990 (Batimated)......cseccsccevccerecees —8 2038 1,971 106 J — 10,818 
WRB Fahy co cccccccccccccccccscccccceccces 33 502 ise + - 3 1,2* 
275 12 147 9 - 275 878 
321 1ke “9 ° 371 911 
285 102 ua “7 - 266 787 
WG Tanuary cic. ccccccccecdcccececeecemes 269 104 2 347 878 
FOWUET oc cccccccceccccccceccsesecces i ike 93 “7 385 Tl 
BAWOR. o cocccccccccecccescccccsececoee 1 57 107 23 - 355 T 
AGWAL. ccccccccccccvccsocccscccedcocce 189 133 104 bk - . 854 
Source: Actual figures from Daily Treasury Statement; estimates based on the 26/ Department of the Navy expenditures except those for payments 
1950 Budget document, including effect of proposed legislation. Er- under the Armed Forces Leave Act, UNRRA, and surplus 
penditure classifications shown here are based on the Daily Treasury disposal, shown elsewhere in Table 3, and those for internat ional 
Statement and therefore differ somewhat from those in the Budget. finance and aid, shown in Table + 
2/ Yor further detail, see tables wer “Internal Revenue Collections”. 17/ Exoludes expenditures for UNRRA ami surplus property disposal, 
V Receipte of Victory taxes withheld pursuant to the Revenue Act of shown elsevhere in Table 3. 
19b2 are classified as “Other” income and profits taxes. 18/ Beginning March 1948, includes reimbursement for expenditures by 
3/ Consists of receipts for old-age insurance, unemployment the Departments of the Army ani the Navy for care anf handling of 
ah -culaneeh eetipenente Gan ——— Excludes’ surplus property overseas. 
railroad unemployment insurance contributions, which are included 19/ Mational defense and related activities of R.F.C. and its 
in “Other receipts". affiliates. After July 1, ng bs expenditures for these purposes 
&/ Includes proceeds from the sale of surplus and from Govern- were not segregated from the other — 
meont-owned securities; also incluies deposite resulting from renego- and ites affiliates, which are included unfer “Miscellaneous” ex- 
tiation of war contracts (for detail see Bulletin” for —— in Table 5. 
February 1948, page 5). 20/ For content before July 1945 see “Treasury Bulletin" for February 
FSO ES 60 talent eaten eatale peemate te te 1948, page 7, and September 1948, page 4. Beginning July 1948 
Treasury, principally by wholly owned Government corporations, for consiste of expenditures of the Selective Service System and the 
retirement of capital stock and for disposition of earnings, lece Office of the Secretary of Defense. 
“Treasury Bulletin" for February 1949, page A-2). 21/ Excludes expenditures made through the Bank under Economic 
6/ Represents appropriations equal to "Social security -- Cooperation Act of 1948 
taxes" collected and deposited as provided umder Sec. 201 (a — the 22/ Figures for the fiscal year 1948 include $3,000 million transfer 
Social Security Act Amendments of 1939. See also Table 7. to Foreign Economic Cooperation Trust Fund; figures for the fiscal 
7/ Exclutes interest on refunds, (see "Treasury Bulletin” for February year 1949 (actual and estimated) exclude expenditures from this 
1949, page A-2). fund. The fiscal year 1949 transactions shown here represent 
8/ Allows for deduction of appropriation of $260 million for Health expenditures for loans made through the Export-Import Bank (see 
Insurance Trust Fund, under proposed legislation. footnote 21). 
2/ Figures for fiscal year 1948 include $3,000 million transfer to 23/ Consists principally of expenditures by the State Department for 
Economic C Trust Fund; figures for fiscal year the International Children's Emergency Fund and for ths loan for 
8 actual and estimated) exclude expenditures from this fund. construction and furnishing of United Nations headquarters. 
10/ Inclutes public works undertaken by the Veterans’ Administration. 2’/ Department of Agriculture expenditures except those for UNRRA, 
21/ Includes interest on refunis of receipts (see footnote 12). surplus property disposal, other national defense and related 
i2/ In addition to the exclusion of certain payments to the activities prior to July 1947; international finance and aid; and 
as indicated in footnote 5, total expenditures shown here excluie forest roads and trails, included under "Public works" in Table 5. 
refunds of receipte, which were formerly shown as « classification 25/ For more detail of these expenditures, see Tables 7, 8, and 9. 
of expenditures but which are now shown as a deduction from re- Expenditures for the U. 5. Buployment Service during the fiscal 
ceipte (see Table 1, preceding). Interest on refunds, formerly years 1943 through 1946 are excluded from Table 5 and inclufed under 
included with refunds, is still carried as an expenditure but is “Other” in Table 3 as national defense expenditures. 
shown under "Other" expenditures. Budget expenditures also exclude 26/ Federal Works Agency expenditures except those for surplus property 
amounts for public debt retirement which are chargeable to the disposal, other national defense and related activities prior to 
sinking fund, etc., under special provisions of law, and include July 1947, and assistance to Greece and Turkey. Includes also 
transfers to trust accounts and net expenditures of wholly owned river and harbor work and flood control, forest roads and trails, 
Government corporations, etc., except payments to the Treasury Bureau of Reclamation, and Tennessee Valley Authority. 
mentioned above. 27/ Housing and Home Finance Agency expenditures «xcept those for 
V Established in accordance with the Economic Cooperation Act of 1948. surplus property disposal, ani for other national defense ani re- 
Negative figures indicate receipts. lated activities prior to July 19%7. 
14/ See footnote 15/. 28/ Wot classified separately for fiscal years after 1945. For addi- 
15/ Department of the Army expenditures include expenditures on behalf tional information for earlier years, see "Treasury Bulletin” for 
of the Department of the Air Force which are made out of appropri- August 1945, page 6. 
ations to the Department of the Army, but exclude expenditures for 29/ Includes expenditures for executive departments not included else- 


where (including interest on refunds of receipts) and for legis- 
lative and judicial fumctions; Government contributions to Govern- 
ment * retirement; atomic energy; aids to education, labor, 
finance, commerce, and industry; Civil Aeronautics; Paname Canal, 
except war expenditures; Post Office deficiency; stock-piling; and 
for 1949 and 1950 estimates, reserves for contingencies. 

Lese than $500,000. 























BUDGET RECEIPTS AND EXPENDITURES 


Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 


























Calendar year May uly ° 
Net buiget receipts 
1940... 393 599 325 ho 356 
1941... 386 1,270 4OT 390 558 
1gke oe 556 2,469 T39 581 59% 
WAS. vcccecececccsse 1,472 4 567 2,001 2,714 2,093 
— 2,895 6,182 2,078 2,432 2,105 
BBs cconvccccncnecce 2,900 5,702 2,435 2,656 2,322 
1946.2... 2,2h3 3,963 2,182 2,246 2,268 
19kT..c.e00 2,297 | &.909 | 2,28 2,438 2,692 
1948.... 2,32h 4 859 2,096 2,505 2,540 
INO... e000 
Budget expenditures 
605 884 8h 888 
1,352 1,591 
4,400 | &,810 
1,475 8,260 
coccccccccebooces 6,879 8,631 
DNS. ccccccccesccces 8,927 9,540 
3,37% 4 836 
3,266 | 4,996 233 
2,222 7,018 














19hh.. — 
a 


IDG .cecsevecccecoees 








1GKB. .ccosccececovoes 
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or deficit (-), adjusted for 
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BUDGET RECEIPTS AND EXPENDITURES 






























































Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
* Receipts 
Excess of Gross receipts Deductions 
net receipts, 
aw * —* Social security taxes bggeceriations to 
tures (- Federal Old-Age and | social 
Total Federal Insurance Federal Unemployment 
V/ Contributions Act Tex Act Survivors r anced sccurity 
(Old-age insurance) (Unemployment insurance) | Tet Fund tenes 
— 39.3 788.2 690.6 97.7 688.1 2.5 97.6 
— 304. 1,015.6 895.6 119.9 895.6 3.3 116.6 
Wisc ccceccecedocccedse -368.8 1,268.9 1,130.5 158.4 1,130.5 2.7 155.7 
Med cececestedeecccens 34h 3 1,472.0 1,292.1 1799.9 1,292.1 4.0 175.9 
—D — — nae -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
-363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
-573.3 1,6b4 .3 1,459.5 184.8 1,459.5 8.2 176.7 
~639.7 1,826.1 1,616.2 207.9 1,616.2 7.2 200.7 
WDBTuly...cccececececs -145.0 64.6 63.1 1.6 63.1 1.0 
Augnatscccccececece 64 .8 392.5 379.6 12.9 379.6 of 
September........+:- 68.8 8.2 8.0 2 8.0 8 
Ootoder.....essseee -98.5 60.5 58.8 1.7 58.8 8 
November.......... “73.7 370.0 357.6 12.3 357.6 7 
December....... -100.4 8.6 7.1 1.5 7.1 oF 
1949-January....... 68.5 52.5 38.0 14.5 38.0 5 
Pebruary.......... 11.3 432.6 279.8 152.8 279.8 a 
Mareh...ccesccccese “47.7 35.0 25.9 9.0 25.9 6 
ABPAL. ccccccccccece -57.0 78.3 75.2 3.1 75.2 6 
Grants to States 
Children’ 
“/ — Social Security Administration 7 
prope A we trative 
or mon Unemploy- 
7 Total | ord-age | Aid to | Aid to|ment com- | Maternal | Services | cnsia 
assist- | dependent! the pensation health crippled welfare 
anse oni. blind oe services children service 
WL. ccccecececese | 4b6.8 31.6 415.2 260.1 63.2 71 63.0 5.5 4.0 1.5 10.8 
WAR e. ccccedbilvescc |. Bak 31.6 469.6 299.1 69.4 8.0 70.3 5.9 4.0 1.6 11.4 
WAS .cccecceccececet Saeed 3324 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 
TERR. cctecnccece 520.2 32.2 488.0 360 .6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 
ISS... 0000 —— oy a 32.2 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 
IAG. cveviveve 537.6 39.2 498.4 361.2 59.3 10.3 55.6 6.3 h.2 1.3 2 
RR ee 750.0 25.5 Tek .1 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - 
1948... aeese Bho 20.1 819.6 573.1 141.7 16.9 66.6 10.5 7.4 3.4 - 
19b8-July.......+.5| 145.6 1.4 143.9 58.0 16.5 1.8 64.5 1.4 1.2 
August. .....+. 17.0 1.1 72.9 55.4 14.2 1.5 J 1.1 4 
September.....| 68.3 1.2 67.1 49.5 13.6 1.4 a. 1.0 1.1 
99.4 1.2 98.2 72.6 18.8 2.0 1.0 2.0 1.4 
85.4 1.2 8h .2 64.2 17.1 1.8 >t 6 3 
101.2 1.1 100.1 51.9 13.8 1.3 30.7 1.0 °7 
82.4 1.1 81.4 59.7 18.1 1.6 1 1.1 6 
1.1 139.9 86.7 18.4 2.6 30.8 J 5 
1.1 55.0 40.2 10.5 14 4 1.3 8 
Apria ......... 1.6 57.9 41.3 13.4 1.1 1.0 6 3 






































Daily Treasury Statement. 
Excess of expenditures is covered by appropriations by Congress. 


employment 
taxes” collected and deposited as provided under Sec. 201 (a) of 


the Social Security Act Amendments of 1939. 


Tax refunds deducted from receipts excluie interest on refunds, 


which is included under "Administrative 


oy 
2/ Represents appropriations equal to "Social security - 
7/ 
&/ 


Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act; 
ibursed to the General Fund of the 


administrative 





Treasury under Section 201 (f) of the Social Security Act, 
administrative expenses umier the Wagner-Peyser Act; and 
refunds of social security taxes (see footnote 3). 
Beginning July 1, 1945, payments previously made under the Social 
Security Act were discontinued, and thereafter were made under 
provisions of the Public Health Service Act of 1944. 

Classified as "Executive Office, 


War Manpower Commission” through July 31, 1946 


Less than $50,000. 
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Office for Emergency Management, 








Jane 1949 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 





BUDGET RECEIPTS AND EXPENDITURES 









(In millions of dollars) 





Fiscal yeer 
or month 


1 


of 


, or 
tures 


(-) 


Receipts 
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Deduction: 


Refunds of taxes 
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Daily it. 
v Excess of expenditures is covered by appropriations by Congress. 


Tax refunds deducted from receipts excluie interest on refunds, 


which is included under "Administrative expenses". 


Table 9.- Railroad Unemployment 


Less than $50,000. 


Insurance Act U- Budget Receipts and Expenditures 
(In millions of dollars) 





or month 


Receipts 





Railroad 
unemployment 


insurence 
contributions 3/ 


Total 











DNL. coccvccccecccccesecscesecsceveces 
DM. ssececccccecesesecesccsescscccose 
IGNZ ..ccccccccccecevcceseescsesecsseces 
Wh. cecevccccccecccacecerecavesecess 


IQNB..cccccccccccrscecereceseresececs 
GhT. .cccccccccccccccccccsssecccoceces 


WDhB-Tuly..cccccsccscesevccscecevesess 
AUBUBE. crccccerccccererecececeses 
Ooe tobe ......................... 
Aoreibe......................... 
Deo eabe V......................... 
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APPALccccccescccccccvesevesecese 
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Consists of expenditures from 


appropriations 
administrative expenses relating to the Railroad 


ance Act. ; 
excess funds of 


Represents the Reilroad 
ministration Fund (under Act of Oct. 10, 1940). 


Less than $50,000. 


made specifiqally for 
Unemployment Insur- 
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TRUST ACCOUNTS, ETC. 














Table 1.- Summary of Receipts and 
Expenditures of All Trust Accounts, Etc. Table 2.- Receipts by Principal Accounts 


(In millions of dollars) (In millions of dollars) 

































































Federal 
2 eee Railroad — employees * | 4: sce] 
rece Sur- Unem- Service | ment * 
Fiscal yor | oe — Receipts Fiscal year | o.49; |Vivors |Retire- |ploymentiLife [Life | retirement|/;.osous 
or month Stwres V/ * or month Insur- | ment Trust [Ineur- (|Insur- | funds 2/ 
(-) Invest~| otner| Total ance Account | Fund ance ance V 
monte Trust Fund Fund 
Fund 
IDL esesesesere 98 | 2,665 | 1,338 | 19] 1,757] | 19b1......... Pp Th 127 | 1,14 4 91 175 420 
Whe. .eeeveveee | 92,6 3,218 1,988 2,905 Bo BB. ccccccccus er Et leh | 1,2hh 46 92 222 
Ws cddacccece +3 3,954 ? ia 4,292 , | Sees 39% i. 221 | 1,399 316 90 37% 337 
Wbh..crercecere | =2,222 5,085 129 | 3,2 e327 * 2 1,567 905 oh 501 351 
5 792 7,086 5,200 | 1,09k] 6,208 1,508 | 2,127 97 557 1,038 
1986...... —— -52h 7,712 3,668 | 4,568) 8,236 312} 1,260; 2,352 103 614 1,666 
mearseseeses J 6,2bh 3,362 3,985 ba 323 1,269 1,504 134 578 92 
IAG. oidiccceee 2, 9,515 3,060 | 3,750] 6, 797 | 1,313 Th 50 594 4,17 
1949 (Retimated)| -3,010 937 2,719 | 6,2h8) 8,967 6 1,172 | 1,102 686 
i900 (metimntet)| 18 33 3382*86 7 | tie | me] fel we 3 
19bB-Tuly...... -178 817 526 995 617 63 348 hh 59 * 247 50 

August... 10 RT 121 a 383 * 225 40 : 2k 2 

September . -570 173 327 3 173 19 © 19 39 27 

Ootober... -1bh 267 6 425} 432 Octoder...| 287 2 T2 28 ke y 26 56 

November. . 30 690 164 557| 20 November..| 690 358 * 227 32 3 30 ho 

December. . -718 314 300 731} 1,032 December..| 314 108 * 100 38 3 28 36 

1949-January... -321 -20 1949-January.. T2 29 37 y 29 30 

February. . 7154 R 35 B 8 February se oe . 14g 35 4 28 47 

March.... “345 1733 100 418} «518 March.....| 173 37 1 20 34 4 32 a5 

April..... “865 285 83 834) 750 April.....| 265 7 7. 33 28 3 26 6 

Source: Actual figures from Daily Treasury Statement; Source: (Same as Table 1). 
estimates based on 1950 Budget document, in- 1/ Consists of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
Cluding effect of proposed res: retirement funds. 

V Receipts include transfer of $3,000 million in 2/ Tnolufes Adjusted Service Certificate Fund, Foreign Boonomic Cooperation 
June 1948, from General Fund to Foreign Economic Trust Fund, District of Columbia, Indian tribel funds, insular possessions, 
Cooperation Trust Fund, established in sccorlance increment resulting from reduction in the weight of the gold dollar, ani 
with the Economic Cooperation Act of 1948; ex- seignicrage on silver. 
penditures for fiscal year 1949 include expendi- 3/ Total inoluies $260 million for Health Insurance Trust Fund under proposed 
tures from this fund. legislation. 

* Less than $500,000, 


Table 3.- Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 








National . 
Federal Old-Age Government Goverment Adjusted 
Fiscal year Total and Survivors 4 Unemployment —s Life employees’ Service 
or month Insurance Trust — Trust Fund —— Insurance retirement Certificate 
Fund rund Fund funds }/ Fund 

19bl.. 66.05 wieaeadese ote 1,338 6h2 - 563 3 30 97 8 
WB cccccdcsoccecece ee 1,925 821 18 866 35 47 140 -1 
tS Pa $6uéteeced ‘ 3,008 1,035 1,228 314 61 280 * 
Ws 6 cee cccdccecece ‘ 4,129 1,172 140 1,503 862 60 393 -1 
1945.. eee ecese 5,200 1,137 18 1,437 1,97% B 399 -2 
WG sicigdcccsdccccccses 3,668 1,002 156 102 2,053 47 309 -2 
Wi ctbteccnnecsctiils 3,362 1,19 148 hh3 1,234 60 282 * 
WaGiscorcocececce ° 3,060 1,194 569 4hé 461 32 363 6 
1949 (Estimated)........ 2,719 1,370 328 209 365 36 hile -1 
1950 (Eetimated)........ 2,000 2/ 2,141 n61 262 “1,700 2 555 -1 
526 -20 326 -30 23 - 227 - 

121 - -21 121 10 - u * 

327 365 -21 “ho 15 - 8 - 

6 -26 50 -35 10 -1 9 * 

164 - -2h * 15 -1 7 * 

300 300 -23 15 5 - 3 * 

-20 - 48 -90 5 - 17 * 

35 - -23 34 15 -2 u ⸗ 

100 260 -233 -149 5 ba 7 - 

-83 -20 kg -121 5 · 8 * 



































° . 2/ Total includes $260 million by Health Insurance Trust Fund under proposed 
1/ See footnote 1, Table 2. legislation. 
* Leese than $500,000. 
































TRUST ACCOUNTS, ETC. 





Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 
























































or sale rei 

Federal National -),; 

Old-Age and Unemploy- pene Go Miscel- Special of securities 

Fiscal year Survivors ment Life Life laneous deposit of Government 

or month Insurance | Account Trust 7 I accounts | corporetions, 
Trust Fund Tut Fund Fund cnet) [teat te 

(net) 
91 121 555 e 63 30 -852 
137 126 377 1 45 ro -129 1,809 
ait igh 3— 8 on 
3 23 - 2 
267 ih n 128 25 ts | 1,669 1,553 
58 152 1,146 260 50 1,57 647 95 
i% 173 "B69 282 67 1,073 * 359 
559 222 859 302 70 1, 7 -107 
1949 (Eetimated)....... | 6,248 289 963 325 56 383 bie < 

1950 aren sesesee | 6,782 ake 317 1,170 2,349 72 290 134 * 
—XXXXX———— 469 52 20 70 3 8 uh 88 56 
— aicinn do0sces 576 52 22 111 a 26 113 5 
September......... 416 51 3 65 27 » 22 43 -34 
Octoder....ssssece kes 52 23 57 27 A 23 5 * 
November.......... 557 53 23 61 27 4 25 1 “4 
December.......++ Tl 5h 23 & 27 5 23 3 3 
—— * 2 Su 2b le 27 : 26 9 Tl 
ebruary......... ‘i 55 117 27 2h 59 10 
PEs occccdscceee 418 59 2 169 29 5 35 we 3 
— — — 834 59 oh 152 28 6 147 -&6 & 





Source: (Same as Table 1). 
1/ See footnote 1, Table 2 
in eccordance with the Economic Cooperation Act of 1948. 


(In millions of dollars) 


Table 5.- Federal Old-Age and Survivors Insurance Trust Fund V 


3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indien tribal funds, expenditures chargeable against 
Less. 


increment on 




















Receipte Expenditures other than investments * Assets, end of period 
Net u sea bal 
Reimburse- p+ ot 
Fiscal year er Benefit | ment for a 
\ priations| on adminie- crease Invest- | To In 
oat Total invest- Total | Peye, | trative (-), mente | credit | disbursing 
Congress |ments — in of fund | officer's 
— — t ‘ 
1937-1960...e.000) 2 0 + 47.4 5.1 12. - 1, Teh.7 1,738.1 5 6.1 
WRB crccgshoodhia Teh 83 7 91.2 23 26.8 * B 2,380.6 6.2 10.8 
IGE... cccvvsecseses 966 895. - 137.0 120.3 26.8 - 829.6 px202-6 5.2 20% 
IGNS.. sccdewcccocnh: BySBT 1,130.5 . 176.8 149-3 27.5 - 1,041.1 9236.8 7.0 2h .5 
Soscevescceacel. Seen 1,292.1 103.2 - 217.2 184 32.6 - 1,178.1 5,408.9] . 16.1 21.4 
IGRG.. ccvebcctucdl” (3,8 9 123 - 266.8 239.8 26.9 ~ 1,167.0 6,546.3 0 5.1 
> Nepeeent te ei: 138 32 147, ‘ 357.9 | 320.5 37.4 - | 1,026.0 [8-7 33 * 
ae ee oe 1,459.5 6 4 66. 425.6 15.6 25.2 1,157.0 Te .3 7.3 8 
SENG, . dc ctcticstcey: Sour 1,616.2 190.6 & 559.1 511.7 13.0 34.4 1,248.3 9,936. 35.0 T%H.9 
1949 (Estimated)..| 1,965.3 | 1,754.0 228.0] 3.3 655.7 602.0 13.5 40.3 1,329.5 11,306.6 69.6 
1950 (Estimated). . 4} 385.9 120 0 262.3} 3.6 | 2,264.8) 2,188.0 13.9 42.9 2,141.1 13,447.7 69.6 A ry 
63.4 63.1 3 51.5 47.0 1.1 3.5 11.8 9,916.8 59.0 82.8 
382.5 379.6 3.0 52.2 46.9 1.1 4.3 330.3 9,916.8 | 392.0 80.0 
19.0 8.0 1 - 51.4 47.5 1.1 2.9 -32.4 10,261.8 5.1 69.6 
59 58.8 52.2 48.2 1.1 2.9 6.7 10,255.8 41.0 66.4 
357.6 357.6 53.2 48.5 2.3 3.5 304.4 10,255.8 | 349.0 62.7 
107.7 7.1 100.7 53 .6 49.3 1.1 3.1 54.2 10,555.8 95.1 70.8 
38.0 38.0 54.2 50.1 1.0 3.1 -16.1 10,555.8 82.2 67.6 
279.8 279.8 54.9 51.1 1.0 2.8 224.9 10,253.8 302.4 2:3 
March. ....0++ 37.0 25.9 11.1 59.2 53.8 1.0 kh -22.2 10,815.8 25. 7.3 
BB ccccéece 3.3 75.2 ‘ 58.9 54.2 1.5 3.1 16.5 10,795.8 62.5 66.4 
Inception through 
April 1949......| 13,786.0 | 12,628.2 | 1,253.4 2,861.3 | 2,537.8 230.3 10,795.8 62.5 66.4% 












































V predecessor Old-Age Reserve Account. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. 
3/ Under provisions of the Labor-Federal Security Appropriation Act, 


1947, these salaries are payable directly from the Federal 0ld- 


Age and Survivors Insurance Trust Fund. 
4/ Distribution of unexpended balance not avsilable. 
* Lees than $50,000. 
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10 
TRUST ACCOUNTS, ETC. 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Receipts = aistures | Het Assets, end of period 
¢ 
Fiscal Appropri- | Interest other than increase, Unexpended balance 
or month y — —— crease (-)| Tot | 2328—— | In disbursing 
ongress | investments of appro- officer's 
Tee is Gwe priation | account 
WDHE-1GHO. cccecsccscccccscscceces 390.8 36h .9 5.9 298.7 92.1 92.1 79.4 10.8 1.8 
Wade veveceeevvsccscevecevvcese 116.1 13.6 2.5 121.2 -5.0 87.0 T%.0 2.5 10.5 
WaSercccccccceses — — 1bk.0 140.8 3.1 126.2 17. 104.8 91.5 1.6 11.7 
A: — 220.6 214.8 5.8 130.5 90.1 194.9 178.0 | 12.8 
Orececece toes ..... 272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.2 13.4 
Wi eds cccccsecdeeecccccsocsits 324.2 308.8 15.2 11.4 182.6 515.6 500.5 3 ot) | 
pS ee. ere ee 312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 Wy 
Sieeee ossseesesboranneessezeotee 322.4 298.2 2h.2 173.3 149.1 Sek .9 805.5 1.2 +2 
WAG. prcccccsesecsecgcececscccces 797.4 758.5 38.9 222.3 575.1 | 1,399.9 1,37%.5 1.5 23.9 
1gh9 (Estimated)...... —* 615.3 564.6 50.7 268.6 326.7 | 1,726.6 1,702.8 23.8 2/ 2/ 
1950 (Ratimated).......ssesessees 777.9 75.9 62.0 316-6 3/| 61.3 | 2,187.9 2,163.7 2h.2 2/ 2/ 
SOURED chcccctcebcctane 564.6 564 .6 * 19.7 5h4.9 | 1,964.8 1,700.5 217.1 27.2 
RR. ft > * - * 22.5 “22.4 | 1,922.4 1,679.5 217.1 25.8 
September......-..+ bbsosod 4 J 4 23.1 -23.0 | 1,899.5 1,658.5 217.2 23.8 
dootoder..................... 2 : 2 23.0 22.8 | 1,876.7 1,708.0 145.3 23.4 
November...... ........ 3 : 3 23.2 23.0 | 1,853.7 1,684.5 145.4 23.8 
deoeeder·. ................. 3 3 23.4 -23.1 | 1,830.6 1,661.5 145.4 23.7 
1949-January...... —E Leobdce 4 - ob 23.5 -23.1 | 1,807.5 1,710.0 TB .% 2k.2 
POdruary...csccesesesocesess 4 . oh 23.3 “22. 1,764.6 1,687.0 32 2h.2 
MeCN sc ccccciccccccccoccioce 5 - 5 23.9 -23. 1,761.3 1,664.0 TB. 23. 
APTI lescccrsccsecccveeccsers 6 - 6 24.0 -23.4 |1,737.8 1,713.0 of 2h.1 
Inception through 
ABOAL IND. .cceccceccceverecees | 3,467.5 3,339.1 128.3 1,729.6 1,337.8 | 1,737.8 1,713.0 7 2h.1 
Dietridution of unexpended belance not available. 


Source: (Seme as Table 1). 

}/ Figures differ from those shown in Table 2, “Receipts by Principal 
Accounts", for the reason that Table 6 reflects appropriations when 
they are made while Table 2 shows the amounte when transferred to 
the trust account. 


Includes $4.7 million for salaries and expenses, which would be 
financed directly from the trust account under proposed legislation. 


* Lees than $50,000. 


Table 7.- Unemployment Trust Fund 


(In millions of dollars) 



















































































Receipts Expenditures other than investments Assets, end of period 
Railroad Unemployment accounts | Railroed | "et Unexpended 
-- Insurance Account }/ — Unemploy- | *025000, balance 
Fiscal year Int Transfers | ment In- | & ¢°- In die- 
or month Trans-| Transfers With- to Rail- | surance qrease Invest- 
Total Deposits Contri-| fers | from —* Total | aravals road Unes-| Account }/ ‘-)> Setak ments |22 — 
"hs Cae Fo? ee — 2. eccount|°#F"s 
on jurance | Benefit 
States 7 Fund &/ - —* — account 
1936-1940....... ++ | 2,857.9 | 2,729.3 uh.2 | 1.8 J 82.6 1.133. 1,26.7 1.8 14.6 1,724.9 | 1,724.9] 1,710.0 *8 1.4 
WOhL....secesesese| 1,113.9] 892.0 61.3 | 104.1 7.5 49,0 | 555.1 F 104.2 17.8 558.8 | 2,283.7| 2,273.0; 8.0 2.7 
WDNR. creceseseees eo 1,096.0 6.3 a 3.9 67.4 | 377.2 1 - 91 666.4 | 3,150.2 2 9.0) 7.8 3.3 
1DN3 ..esececeeeees | 1,39005 | 1,227.7 92. - 6.0 S2.4 | 176.2 33 1.8 1,222.4 py 1367.0} 4&0 1.5 
UWE. resesececece| 1,566.9 | 1,349.3 | 109.4 -} 1.7 96.5 60.6 0 . 6 1,506.3 | 5,878.8/ 5,870.0) 8.5 3 
:x 1,207. 2, 0.0 118.8 2 8.9 123.6 Tl. 7.1 4 8 1,436.5 | 7,315.3 LF od 7.8 ? 
pO ee +++] 1,279.8] 1,009.9 | 116.2 4 9.6 —* h 145.9 4 oh 17.2 133.9 | 7,449.1] 7,409.0 32.7 8. 
RG 4 | 1,005.3 | 127.6 oh 9.2 186.9 | 869.5) 827. 3 33 419.9 | 7,869.0] 7,852.0) 11. 5.3 
1948, 9| 1,007.3 | 130.6 - 9.7 165.3 | 958.9) 798.2 - 60. 454.0 | 8,323.0] 8,298.4) 18.1 6.5 
19h9 (Eetimated)../ 1,172.5; 962.0 J 9.0 181.5 | 962.7) 890.0 BY 209.8 | 8,532.8] 8,507.6] 25.2 7/ 2/ 
1950 (Estimated)..| 1,432.1 | 1,228.0 14.3 - 5.1 184.6 1,169.8]1,100.0 69.8 262.3 | 8,795.1| 8,769.9| 25.2 27/ 2/ 
19KB-July......-- ° * 35.1 * - 8.5 * 70.5) 66.5 - 3.9 26.8 | 8,296.2| 8,268.4) 22.8 5.0 
August. sess +7| 22h.2 * - 3 el | 120.9] 106.7 - 4.2 113.8 | 8,410.0) 8,369.4) 18.3 2.3 
September.... 19.1 15.0 . - - 4 65.5; 61.1 - kk “46.4 | 8,363.7) 8,349.4) 11.2 3.0 
Octobder...... 27.7 27.5 * 2 56.5) 52.5 - 4.0 -28.8 | 8,334.8) 8,314.4) 18.7 1.7 
November.....| 227.2] 227.2 * - - - 60.7; Sh.c - 6.86/| 166.5 | 8,501.3/ 8,481.4) 17.5 2.4 
December..... 100.2 14.2 * 86.0 8.1} 7.2 - 5.0 19.1 | 8,520.4 | 8,496.4) 21.9 2.2 
19k9-January...... 28.5 28.4 * . ol | 121.7} 102.1 - 9.6 6/| -83.2 | 8,437.3 | 8,406.4) 29.2 1.7 
February .... 149.3; 149.3 * - - * | 117.1] 120.2 ~ 6. 32.2 | 8,469.4 | 8,440.4) 27.0 2.1 
March. ..sse+s 20.0 15.4 J 4.5 | 168.9) 15.20 - 12.8 6/| -148.9 | 8,320.5 | 8,291.4 | 28.7 4b 
April....ses- 33.0 32.3 * - - 7 | 151.7} 140.% . 11.3 -118.7 |8,201.8 | 8,170.4 | 26.2 3.2 
Inception through 
April 1989......|/16,4bb.2/22,331.5 [877.0 [107.2] 75.5 [2,053.1 6,2h2.4/5,692.0 107.2 | 263.2 6/| 8,201.8 | 8,201.8] 8,170.4) 26.2 3.2 














Source: (Same as Table 1). 
Excludes interim advance of $15 milli 
sequent 


g 
i 
3 
i 
$ 


excess funds of the Railroad Unemployment Insurance 


Represents 
Administration Fund (under Act of Oct. 10, 1940). 
For railroad unemployment benefite and refunds 


frenafere to the Railroad Unemployment Administration fund are 
included as follows: actual transfers of $2.4 million in November 
1948, $2.6 million in January 1949, and $2.5 million in March 1949, 
and estima 


ted transfers of $11.0 million in fiscal year 1949 





$1.3 million in fiscal year 1950, repr ing adj 
overcollections due to retroactive change in tax rate. 
V Distribution of wnexpenied balance not available. 
Less than $50,000. 


t for 














June 1949 








Aotual figures in these tables are based on the Daily 
Treasury Statement, and have been revised to agree with 
the changed reporting procedure for refunds of receipts and 


Table 1.- Summary of Cash Transactions 


(In millions of dollars) 


TREASURY CASH INCOME AND OUTGO 








for capital transfers. 





Estimates are based on the 1950 
Budget document, including effect of proposed legislation 
as outlined in Budget detail. 



























































Cash operations other than borrowing Met cash | increase, Memorandum: 
Cash operating income Cash operating outgo Net cash eee or 0 Net receipte 
Fiscal year Cash | Cash trust | Exchange | Clearing operating| repayment | (ecresse \-) 9 fron 
or month Cash a ences trust ; : 1i- | account for | gota) — of in General jj exercise of 
: | expend- | expend- zation outstanding borrowing = 

pense pasar itures |itures | Fund }/ | checks, etc. outgo (-)}-(-) bec authority 2/ 
7,200 2,1 9,321 12,787 1,212 - - 13,999] -%,689 5,432 Tha 88 
12,663 2,582 | 15, 3 4 1,068 - - | 34,501] -19,296 | 19,652 358 101 
22,137 3,037 25,1 ~ ? 485 2. 4 78,909 " ,735 60,250 6,215 Tl 
43,925 1936 47,861 93 ,B45 lll = ° 93,956 9 09 7— 10, 3 

45,519 rea 50,240 95,952 -768 > 4 95,184 bh 945 7u 4,529 
WAG ..ccccccccce | Oe 4,937 | 43,839 57,422 4,316 - - 61,738} -17,899 7,¥ -10,460 302 
— 3,707 | 43,592 33, 3,270 1,026 -555 36,932 6,659 | -19,3 -10 7 60 
.: — 5——— —2 36 Bik 2) 9bk 563 507 "096 "903 | -7,280 Vee 37 
19s9 (Estimated) | 39,483 L 42,958 | 34,239 | 6,19% 100 “hoo =| 40,133} 2,825 | -3,759 933 36 
1950 (Estimated) | 40,837 R367 | arizen | 38/990 | 6,620 100 - | osno| 1,548 | -2,018 -500 39 
194B8-July...++ 2,082 186 2,268 2,882 hOT ~ -700 2,588 -320 462 ua 3 
August.... 2,492 670 3 a6e 2,086 57D - 289 2,950 212 453 -2hl 5 
September. 4, phe 125 667 | 2,786 hi2 8 “9 3,297) 1,469 -n9 Tl s 
November . ss re ost — * mm on 15 Bs ats m4 3 ty 5 
.- ? 3 - - - 

December .. 4 ,008 98 306 3,308 Teh 28 163 i 2k3 -137 - -177 6 
1ghg-January.... | 3,548 136 | 3,683 2,80er 392 - -340 2 855m Seer) = -378r 4 3 
February... 3,360 Sih | 3,893 2,589p 598 oh 51 32 635p -kp 6 2 
March... 5,430 125 5,555 3,573P 360 8 -87 3, 8 1,700p | --1,224p 476 8 
April... 1,337 88 1,425 2,612p TL 15 -213 3,125 -1,699p -Tep 1,771 3 





Yor from the 1950 Budget document figures for “Receipts from the public" 
3/ In addition to this decrease in the General Fund balance, the Exchange 
Stabilization Fund was drawn down by $1,600 million for subscription 
from to the capital of the International Monetary Fund (see footnote 1) 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 















































Plus: WNoncash Less: Noncash budget receipts — 
Net items deducted Payments to Treas Government enterprises . 
Fiscal year budget from budget = — — Cash 
or month receipts receipts - excess Total Interest Repayment of capital jctiest To 
Vv profits tex stock and -in adminis receipts 
Yefund bonis R. F.C. Other surplus expenses 
WL. cceccccccvecccece 7 - 28 « ° - 27 7,200 
MODS. —— 12/696 . 33 1 5 i 27 12/663 
ar: cone — — 22,202 ~ 64 oh 13 - 27 22,137 
43,892 134 100 54 13 - 33 43,925 
IGNS . cccocecdccceceses* bb , 762 Bok 136 83 26 - 27 45,519 
WUE... cesorecccerccoees 40,027 ~9T0 155 90 27 - 37 38,902 
— -seesepnee sprains 40,043 -39 120 91 13 - 16 39 , 86% 
2ãĩ -10 396 89 23 270 1s 1,1, 80% 
19k9 (Estimated)....... 580 5 92 1 29 25 39,483 
1950 he ree ieee 33 3 1k5 9 31 * 16 407837 
WDhB-Fuly..cscscceseces 2,096 * 1s * 2 10 1 2,082 
August. .cscceseree 2,505 * 12 . 1 1 1 2,492 
September......+++ 4,543 * 1 - * - 1 4 ,5h2 
October.....sseeee 2,101 * 1 ~ * > all 1 2,099 
November. ....+++++ 2,580 * 4 - * - “ 2,536 
December....+-++0+ 4,04 . 5 * 4 - 1 4,008 
19k49-Tanuary....0.e+e0e 3,579 * 31 1 9 17 a 3,548 
Fobruary.....++.++ 2 * 1 - * - 1 3,380 
Maroh..ccccccccces 5, * 4 = 1 * 4 5,430 
APM Lewccccccccees 1,340 * 2 - 1 ° 2 1,337 
/ See Table 1 unter "Buiget Receipts and Expenditures” for explanstion &/ By Federal 014-Age and Survivors Insurance Trust Fund through 
of revised figures for net buiget receipts. October . Thereafter includes aleo transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunis representet ¢ Insurance Account to Railroad Unemployment Administration 
theese bonds is treated as a noncash deduction at the time of issuance Fund representing edjustment for overcollections due to retroactive 
of the bonds ami as a cash deduction at the time of redemption of the change in tax rate (Public Law No. Tbh, approved June 23, 1945), 
and reimbursement by the District of Columbia. 





Less than $500,000. 











Treasury Bulletin 




























































































b 12 
TREASURY CASH INCOME AND OUTGO 
’ Table 3.- Derivation of Cash Budget Expenditures 
(Im millions of dollars) 
t WNoncash duiget expenditures 
é Interest payments Payroll | Budget expenditures involving Payments to Treasury 
Total by Treasury Aeduction| iseuance of Federal securities | by Goverment Equals: 
Fiscal year; eet On To par- Transfers | for a enterprises Cash 
or month —_ Total | savings | tially te trust | Governm- | Armed cea | Botee — Invest- penal 
ve ponds owned To trust | accounte | ment = | forces ao to Interna- Interest | 22 12 | jeunes 
and Goverment} accounts | 3/ ployees’ | leave | i onde tional Bank Federal 
Treasury retire- bonds and Fund secu- 
dille 3/ | tions 4/ ment rities 
—XXE 30 600 58 - 167 333 - -20 J 1 5 12,787 
IDh2..eeeee 387 To & - 207 3a 8 - -12 - 6 - 3 3433 
ae Be lie! B | Sd] Bl wl] Bl fl} 3] 6 Uf | Cg] OS | Be 
Bitiseves 338 2,750 3h2 4 8 1,659 290 -| -108 . 108 25 95,952 
1986....+.. | 60,703 281 435 22 56 1,927 261 . -86 - 118 18 57, kee 
1987....... | 39,209 | 5,099 027 25 ind 1,361 259 | «(1,8k6 8 1,366 105 31 | 33,190 
1948..... . 36,792 4,309 559 ok TH 4,178 236 -1,221 “4 -350 lz 30 32,482 
19h9 (Est.).| 37,2180 2 TS 27 86 1,298 336 -149 -35 31 13 34,239 
1950 ~~" ate 38 8 29 526 1,126 359 -59 . -50 is bk =| 36,990 
19k8-July.. | 3,558 676 66 « ° 611 17 -21 ° - 2 1 2,882 
Aug.. 2,143 57 37 * . 3 2k -19 . - 1 1 2,086 
Sept.. | 2,869 83 ho 1 15 27 -15 ° - * 8 2,786 
Oct.. 2,685 129 36 * 2 8 26 -15 * - ⸗ 1 2,556 
Nov... 2,815 68 45 J * 6 29 -14 * . * 1 2,747 
Dec.. 3,603 296 TI 10 187 1 28 1s * - a 3 3,308 
1949-Jan. 2,968 166r sr - 1 a · 9 u 2, 802r 
Fed. 2,686 * 36p - 1 3 3 3 « 1 2,589p 
Mar... | 3,622 Tp 29p 1 17 1 31 M e -25 1 ia 3,573P 
Apr... 2,78 136p 36p 2 2 tS 30 “11 ° - 1 1 2,612p 
1/ See Tables 1 and 2 under “Budget Receipts ani Expenditures” for ez- by corporations; hence payments and receipts offset each other 
Planation of revised figures for buiget expenditures. 5/ Baiget expenditures imvelving the issuance of Federal securities are 
2/ Includes transfer of $3,000 million in June 1948 from General Fund to treated as noncash at the time of original payment ani as cash ex- 
Foreign Economic Cooperation Trust Fund, expenditures from which are penditures at the time of redemption. The figures shown are net 
shown in Table 4 as cash expenditures trust accounte in fiscal 1949. issuance, or net redemption (-). 
eras we ails onad oe * Tees than $500,000. 
Interest payments to wholly owned Government corporations are not de- > Preliminary. 
ducted because they are treated as negative expenditures vhem reaeived r Revised. 
Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 
8 Trust account receipts Trust account expenditures 2/ 
Less: Woncash receipts Less: Honcash expenditures 
Investments in Equals: 
Fiscal year | Total Int . Transfere| Payroll de- Equals: || Tote 5 . Federal securities Cash 
or month receipte |Total oa | shown as |ductione for! other |°%#2 itures sen Other | °zpend- 
investments A t receipts noncash By partially i itures 
Feceipte |i” Federal pol poor ren ony V / expend-|By trust | owed 4/ 9 
securities itures retirement itures [accounts Government 
corporations 
1941... 2,665 55h 167 331 56 - 2,1 1,757 *5 1,338 34 -827 1,212 
Wh)... 200s 3,218 676 207 3 88 - 2,542 4,830 3,763 1,925 5 1,832 1,068 
1943 222226 3,954 916 25h 435 227 at 3,037 4,292 3,806 3,004 88 T1s 485 
Wb .seseeee | 5,085 1,150 325 556 269 - 3,936 1,307 7,197 4,129 167 2,902 11 
WO isccesce 7,086 2,365 429 1,646 290 - 4,721 6, 29% 7,062 5,200 299 1,563 -768 
INE... see 1,712 2,775 567 1,927 261 - 4,937 8,236 3,919 3,668 141 110 4,316 
WDk7....000- | 6, 2b 2,538 646 1,361 259 271 3,707 7,347 4,076 3,362 147 568 3,270 
*—— 9,515 5,920 1h6 4,178 236 760 3,595 6,810 3,865 3,060 -99 go 2,944 
1ghg (Est.) 5,957 2,482 846 1,298 3 3,475 8,967 2,773 2,719 127 “3 6,19% 
1950 (Est.) 8,799 2,411 926 1,12h 1 6,387 8,781 2,162 2,000 160 2 6,620 
1948-July... 817 631 * 611 17 ⸗ 186 95 588 526 104 2 4O7 
Aug... 7 37 . 3 ok - 670 122 121 -16 17 575 
Sept... 1B 48 15 6 27 - 125 743 331 327 37 34 4l2 
Oct... 287 107 1 8 26 - 181 432 3 6 27 1 397 
Nov.... 690 36 * 6 29 - 654 T20 167 164 3 7 554 
Dec.... 314 216 187 1 28 - 98 1,031 287 300 -7 -6 The 
19%9-Jan.... 238 103 1 B 2 - 136 560 167 +20 oh 93 392 
Feb.... Shh 30 1 2 51k 698 104 35 57 u 59% 
Mer.... 1B 48 17 1 31 - 125 518 158 100 52 6 360 
Apr... 285 197 2 i oe] 30 90 8&8 TO ho -83 -47 170 T1 















































V Principally proceeds of ship sales allocable to surpl 
receipts. Figures for 1947 and 1948 include $53 million 
$8 million, respectively, of armed forces 
for insurance premiums; after August 31, 1947, 
were redeemable for cash. 

Excludes clearing account for outstanding checks and telegraphic 
reports from Federal Reserve Banks. 


2/ 





3/ Figures for the fiscal year 1949 (actual and estimated) include 
expenditures from the Foreign Economic Cooperation Trust Fund. 

&/ = Princt proceeds of ship sales allocable to miscellaneous re- 
coipte, F.D.I.C. repayments of capital stock, and net redemption, 
or issuance (-), in the market of securities of Government 




















TREASURY CASH INCOME AND OUTGO 








Table 5.- —— of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 




































































Increase, or decrease (-), Lees: WNoncash debt transactions Plus: aan 
in Federal ties Net investments | Tesuance of Federal ities re- trans- | Cash — 
Sees in Federal sulting from budget expenditures, {Intervet Metieae ta | 18euance oe 
socurities etc., or refunis of receipts va of —— repayment 
Fiscal year Total . | Armed Notes for| Excess |onte and | Securities | suaren of 
or month Public rim yet —R By trust ~ Raa forces | Adjusted|Inter- | profite Iq and | not re- — — borrowing 
— — — —— leave | service |national [tex ipaiig | flected in whawel | (~) 
— rations | bonds | bonds }/) Bank and | refund Treasurer's *6encies = 5 / 
WR gcccscddd 1 nl 8h 6,835 | 1,422] 1,338 39 - 20 - - 8 1g 5,432 
— grt -1,802 21,699 2,006 1,989 5 _ “12 ° ° rs 7 . 19,652 
—— en As63 — 2 = . “7 - J 130 131 -95 250 
eeeeeereces 64, -2,477 oe —* 129 — an - 134 213 3 190 7— 
— | 57,679 | -2,390| 56, 6, 5,200 32h - - - 894 3h2 277 47 
19NB...eeeceees | 10, 7H0 43} 10,783} 3,409 | 3,668 159 - - 6 - 970 * 203 66 7,439 
— ....... | 212,136 3 “11,523 | 7,892 | 3,362 178 1,793 -8 | 2,140 -39 7 - 28 -19 ,389 
ecccccesce | 9,99" J dao | 1,394 | 3,060 -~69 | 1,229 “4 “913 -10 559 J 123 -7,280 
* Estimated) - -2h -TeT | 3,185 | 2,719 140 “19 - “135 “5 ° -3,799 
19m) (setinated)| 558 3 399 | 2,bke | 2,000 | 208 * -| -150 3 | : aw) -2,014 
1948-July....+. | 1,082 -18 3 675 526 105 “21 * - * 66 - Tm 62 
August.... -32k “4 - 12h 121 +15 -19 » — 2 * -2 453 
Septembar. -362 -1 -363 “92 327 9 15 * 8 * - 35 -719 
October... - 2 -225 6 28 15 * - * - -1 -281 
November... 7 5 50 ib 164 4 “1h * -15 * 8 ã —8* 
December... 29k -2 291 331 300 -k “lh * -28 * TI ° -1 -ho 
19h9-January... -179 19 -198 -20 105 -13 * - * sr - -52 -376r 
February. 101 10 91 35 58 -10 * 2h * 36 p ° F -kp 
March..... | -1,080 -2] -2,082 100 58 “11 * -33 * 29 p - “1 -1,22hp 
April.....{ 222 “1 -2} - -83 | -46 “1 ° -15 . 36 P * 60 72v 
2/ The issuance of these securities is treated as a noncash buiget ex- at the time of cash redemption. The figures shown are net 


issuances, or net redemptions (-). 







































































at the time of cash redemption. The figures shown ere net issuance, k/ Accrued discount on savings bonds and bills less interest paid 
or net redemption (-). on savings bonde and bills redeemed. 
—— Postal Savings System 
The issuance of these securities is treated as a noncash deduction Less than $500,000. 
from budget receipts at the time of issuance ani as a cash deduction p Preliminary. 
r Revised. 
Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year }/ 
896 | 1,476 | 5,293 | 1,688 | 2,069 | 4,663 | 2 im | dsr 5 tee 2 8 5333 31,9 Bin 
a aaa ae ae gee ei de 
IWhgerevveerseereceens —— | BGT | ToQGR | 3o3KS | 30020 | GotRe | Sore | Bra | C5 | Stems | Stats | tise ksi 
19h eeereeeeererereree 621. 4 585 2,228 2,746 4,686 2, bub 3,112 4 666 2,58 3,305 kb 319 43, 591 
— omen fe tad p2ee | gomme | cote | Mee | os | dige| seer | s'ae| Sie] ilo) anton | aston 
Tin dcncabececoseess tT; MET Oa 5,555 1,425 ‘ 
5, Ohh 5,506 | 5,964 6,178| 5,921} 6, 34,501 
6,497 6,396 12 7,432 7,390 p28 -7,017 7, Ts 1,698 7,625 7, 706 , 8, 9909 
1,537 8, 56h 7,6 8,027 478 72h9 8,186 P 7,886 ea 4 9h, 93,956 
8 ry | Tue | 8, Tepe | ase | 8,859 | Term | tiowe| Sas | Signs] Sipe] seek] Berane) gp am 
4, 3,700 3, 3; 3,853 4,562 2,745 2,760 2,944 2, 2,269 —* 41,399 61,738 
covccccccccccccece | 2,709 Hee 2,962 3,063 | 2,761 | &,78b 38 3,073 | 3,943 2,570 | 2,490 ey 38,616 | 36,931 
eae —— 497 | 2 3 2,397 | 2,507 | 4,129 | 2, 2,950 197 2,779 | 3,474 1905 | 36,496 
19N9.....ccccccccecese | 2,0550] 3,258p | 3,856p | 3,125 | : : i 4 
-b,17% | 4,676 | -3,368 | -5,433 | -b,€is | -4,189 -19, 
“2 -5,70% |-5,321 | -3,325 | -%,887 | -& -2,131 | -5,412 062 068 | -53,735 
gcc RA AR Sa ee Se | le | Se 777 
IgMprvevssrssvererenee |. HoGOR |Boeeg tele late | bes ge | kas | as | alee | ease | eh | on] 86 | ars 
194 Seeeeeereseeeeseee 1,106 1,460 2,6eh be 5 we ~827 . hl 18 816 510 6,69 
—S 2,965 1, 82h 2,602 “= ida m8 -320 212 1 “499 -283 °137 32 8,903 


























GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 


(In millions of dollars) 




























































































Assets 
—— Bullion, coin, and Deposits in Federal Other Balance in 
cham ectsd currency * Reserve Banks > me in | deposits Liabilities —— 
and 
Gola Other Available = process iteries — 
ee pe aoe 2,812 264 701 1,02 - 661 143 179 2,633 
19h2....0. — 3,443 155 Tee - 1,679 265 452 2,991 
10,149 150 761 1, - 7,667 533 643 9,507 
Sadbacecdideesescectesace 20,775 154 666 1, . 18,007 507 607 20,169 
Bs pidcsiccoepncedcospecees 25,119 150 558 1,500 - 22,622 289 kel 2h 698 
WN vcecececccvcccesccoscsess 14,708 160 2h3 1,006 - 12, 305 470 14,238 
R— 3,730 1,023 232 1,202 @ 962 310 422 »308 
Sie occgcdegmpeccetsonees 5,370 1,073 191 1,928 123 1,78 283 438 1932 
UWHB-Tuly.csccecececcseverese 5,506 1,070 188 1,75 3 2,081 295 433 ons 
5,229 1, 195 2,929 1,72 237 397 —* 
——— — 020 1,068 191 1, ug 2,703 275 437 5, 
Ootoder..ssccececeresees 5,205 1,078 182 1,608 10 1,976 251 an 4,802 
Hovember...sscceceseeees ins 1,076 * 1,602 cal 1,621 26 8 J 
December. ...esesesecees 4 ,630 1,0TT 1,123 90 1,909 251 hoo h, 
Raghibedasesboosss 5,0k2 1,046 222 1 179 1 346 3 4,659 
—— png 2,043 212 ee 97 2°86 254 ie 5,291 
MENG. . ccdeececccecccese 7123 1, 205 1,482 179 2,92 295 357 5,767 
AgTihecceddcccecccncesses 4, bed 1,033 22h 1,226 108 1,563 278 433 3,995 
Source: Daily Treasury Statement. 
2/ 0m account of withheld taxes ani sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(Im millions of dollars) 
Het receipts of trust accounts, etc., or expenditures (-) 
Het ian Net increase 
crease in Budget red Bpecial —_— a * 
po a Fund oe iam trust | secrement | Soignicrage| accomts | securities of | account 
balance sins (=) oe i. Total - on gold on silver and mis- po ng po a/ 
et. 
decrease (-) fate 3) in the market 
&/ 
5,99% ° 20 <2 82 
23,861 “1,6 Fa . rT 16 -1,809 . 
64,274 3 92 » * 26% 694 * 
53— -2,222 148 * J 503 -2,87% - 
57, 79 791 675 ” - 1,669 -1,553 a 
930 et —— 8* me 3 399 595 
62h -5,99% 2708 21965 * . -367 107 -507 
141 1,082 -178 “147 * - -88 56 700 
-2h1 -32h 10 129 * - -113 -5 289 
Tl -362 -570 -61 ° * -k3 34 9 
-781 ~227 -1b4 -149 bad - 5 * 17% 
-417 46 -30 -33 + - -1 4 -158 
“177 29h -718 -718 * - 3 3 -163 
451 -1799 -321 -2h2 * - -9 “71 340 
631 101 “15% -8 ° - -59 -10 -51 
476 -1,080 345 -299 ® - ~ bk 3 87 
Apral......e0e -1,771 -1,408 -ll1 ~h65 -k70 * - 8 -82 213 
Source: Daily Treasury Statement. 3/ Consists of Public Works Administration revolving fund, special 
1/ Figures for fiscal year 1948 reflect $3,000 million transfer to deposits (net), and, prior to July 1, 1945, transactions in commodity 
Foreign Economic Cooperation Trust Fund; figures for fiscal year food stamps by the Department of Agriculture. Beginning on that date 
1949 exclude expenditures from that fund. Figures exclude amounts such transactions are classified in the colum “Trust accounte”. 
for public debt retirement vhich are chargeable to the sinking &/ Bet receipts in this colum constitute net sales, and net expendi- 
fund, etc., umier special provisions of lav. tures constitute net redemptions of securities. 
2/ Consists of Federal ld-Age ani Survivors Insurance Trust Fund, 5/ Yor outstanding checks and telegraphic reports from Federal Reserve 
National Service Life Insurance Fumi, Unemployment Trust Fund, Banks; excess of receipts, or expenditures (-). 
Retirement * Less than $500,000. 


Railroad 
funds, Foreign 


Account, Government insurance and retirement 
Economic Cooperation Trust Fund, and other trust 
accounts, etc. (see footnote 3). 
































, DEBT OUTSTANDING 





— 1.- Summary of Federal Securities Outstanding . 
(In millions of dollare) 






































































































































Total outstanding Interest-bearing debt | Matured debt end debt bearing no 
End of - 
fiscal td gone Guaran- Public debt —*— 
Total Public Total Publi teed -. 
oo 5 debt securi- y debt 4 securi- —— —⏑⏑ Inter- Monetary| Other | securi- 
ties 2/ ties 2/ petionel | Fund a/ | tes 2/ 
: _ bank (matured ) 
Ws ssccschices 55,332 48,961 | 6 54, THT 48,387 | 6,360 585 Th 205 - - 369 n 
19k2.....cc00c6 | 76,992 — 1368 16,517 7,968 | 4,589 inh 3 re : - 356 20 
makes | mee | ie | tke | Bee | tess | as | ie | bee | me] oD] | BRB) et 
1905.......s2.. | 299,215 | 258, 433 | (296, 256,357 Se 2,350 | 2,326 269 - - | 2,057 2k 
Wt acccocebenes: 898 476 268,578 | 268,111 467 1,321 1,311 376 - 7 2 10 
— at ye 258,288 90 | 255,197 | 255,113 8 | 3,179 | 3,17 a m6 | 2, boa 6 
IGT, voccceress: | —— 252,292 B 250,132 | 250,063 69 2,234 2,229 66 1,161 Te2 5 
1969 (Estimated) | 251,619 | 251,569 50 na a. n.a. ne ne na. ne. |. nea. na. na. 
1950 (Estimated) | 251, 251,925 53 na. a. na. na ne n.a. 2.8. n.a. n.a. na. 
Debt peak, 
Fed. 1946... 279, 764..| 279,21 551 278,451 | 277,922 539 1,313 1,301 238 - - 1,063 12 
weno: | Sit | Bae] Rl Bel Se) Sie lee] S| Slee] BP 
September. | 252,736 | 252,687 50 | 250,564 | 250,518 we | eam | efa7 ake 6 | 1,153 705 ? 
October... | 252,513 | 252,460 52 250 250 , 300 48 2,165 2,161 2h1 66 1 1 4 
Noveuber.. 252,363 292,206 57 —X 250,391 53 | 2,119 | 2,115 215 66 | 1138 bs n 
December.. | 252, 252, 5 250,630 | 250, 51 2,22h 2,220 353 66 1,120 692 4 
1gh9-Jenuary... | 252,656 | 252,620 36 250,567 250,435 32 | 2,190 2,186 32h 6 1,199 685 4 
February... 252 26 250, 22 2,122 2,118 287 66 1 4 
March. .... 3 Bai eae 2h 2b9 '598 249,573 20 2,072 2,068 oTh hi 1,078 & 4 
April..... | 251,553 | 251,530 23 269,528 | 2k9,509 19 2,025 2,021 akg | 1,063 669 * 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 4. 
1950 Budget document, including effect of proposed legislation. 
Table 2.- Interest-Bearing Public Debt 
. (Im millions of dollars) 
Public issues 
End of | interest- — * —— 
fiscal i Treasury|- i Special 
—— bearing —* * Treasury bonds U.'8. bonis, | Armed seanse 
month — a Total | Bills = 2 Notes | Bank- | Bank re-| bonds| Total | savings} invest- |savings — * 7 
eligi- | stricted | &/ bonds | ment motes | ionis 
dle 3/ series 
1941...... 48,387 | 42,267) 37,713} 2 = | 5,698 | 30,215 J 196 4,555 | 4,318 - - - | 2b1 6,120 
IGED.. . vse 71,968 — | 2, 3 096 6,689 | 37,202 882 196 | 13,520 | 10,188 - 3,015 - | 307 7,885 
19h3 2222 135,380 12h ,509 95,310 1, > 1 9,168 48,809 8,711 196 29,200 21,256 ad *495 s 4S 10,871 
19bh.....6 199,543 | 185,256 | 1h0,4o1l | 24,734 | 28,822 | 17,405 | 58,083 | 21,162 196 | &h,855 | 34,606 - RE - | 692 | 14,267 
19h5....26 | 256,357 | 237,545 3319 | 27,082 | 345136 | 23,497 | 69,693 | 36,756 196 | 56,226 | 45,586 - 10,136 - | 505 | 18,812 
19K6...... 268,121 | 265;779 mes 17,039 | 34,808 | 18,261 | 65,864 | 53,459 180 | 56,173 28 - 6,711 - | heT | 22,332 
1987.. ese 255,113 227, 747 702 7 25 8,1h2 69 ,686 49 ,636 166 59,085 51, rd 5 560 1 7193 325 27,366 
19kB. 2... 250,063 | 219, 1386 | 13,757 22508 11,375 | 62,806 | 497636 | 164 | 59,506 | 53,276 | 999 | &i39b | ‘563 | 326°} 30,212 
Debt peak ’ * 
Feb. 1 277,912 | 257,016 | 199,810 | 17,032 | 42,413 | 19,551 | 68,207 | 53,427 180 | 57,206 | 48,692 - 8,043 - | &7l | 20,897 
1gh8-July..| 251,168 | 220,38 | 159,560 | 13,266 | 22,298 | 22,375 | 62,806 | 69,696 | 263 | 60,802 | 54,607 &,386 | sho | 330 | 30,787 
Aug...| 250,875 | 219,987 12 12,838 | 22,298 | 11,375 | 62,86 | 49,6 163 | 60/56 |5a/70n | $e [4° see | 332 | 30,887 
Sept.. 250,518 219,297 319 12,628 22,298 11,223 62,375 49 ,636 163 60,978 5h, 776 958 4, 5OT 333 31,221 
Oct...| 250,300 | 219,077 | 157,920 | 12,607 | 26,008 | 7,131 | 62,375 | 49,636 163 | 61,157 | 54,860 956 4,517 490 | 333 | 31,223 
Nov...| 250,391 | 218,992 151,732 12,418 | 26,008 | 7,132 2.30 ,636 | 163 | 61,261 | 5h,9bh | 955 | 4,552 | S77 | 332 | 31,400 
Dec...| 250,579 | 218,865 | 157, 12,22k | 26,525 | 7,131 | 61, hg ,636 163 | 61,383 | 55,051 | 955 |.4,572 | -bOb | 340 | 31,714 
1949-Jan. . .} 250;435 "| As ,960°| 12,133 | 29,630 | 3,596 | 61,803 | 49,636 162 | 61,714 | 55,352 955 6,618 | who | 341 | 31,760 
Fed...) 250, 218,799 | 156,766 i ‘29,03b 1° 3,596 | 61,803 | 49,636 162 | 62,033 | 55,663 995 «| &,6h. | 439° | 335 | 31,804 
Mar...) 269, 217,647") 155,668] “21,668) 26,803 | 3,596 | 61,803 | '9,636 162 | 61,999 | 55,893 | 955 4,383 426 | 340 | 31,926 
Apr.xs| 249,509 | 217,676 | 155,450.) 11,542 | 26,710} 3,596 | 61,803 | 49,636 162 | 62,227 | 56,019 954 4,488 | 46 |.350 | 31,833 
Source: Statement. 


Footnotes at end of Table 4. 
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Table 3.- Interest-Bearing Securities Guaranteed by the United States Government 


(Im millions of dollers) 




















































































































Marketable Normarketable 
“End of fiscal Commodity | Federal Federal Home Public Reconstruc- Commodity | Reconstruc- 
year or month Total | rota, | Credit | Fam Housing | Owners’ Housing | tion Tote] | Credit | tion Finance 
Corpora- | Mortgage Aé@minis- | Loan Aé@minis- | Finance Corpora- | Corporation 
tion Corporation | tration | Corporation| tration | Corporation tion 6/ | 7/ 
6,360 | 6,360 696 1,269 17 2,409 226 1, Tad - - - 
4, 5b9 & 5&9 701 930 21 1,563 1s 1,219 " * * 
4,092 3,908 412 930 23 1,533 us 896 183 68 115 
1,516 1,190 kle2 - 2h - - 326 150 176 
tog 3h - - 3h : - - 375 375 - 
467 4 - 3 ⸗ e kok bok ° 
83 - - : - - — — 
69 J ke ke ~ 
51 lb - - uu - - - 37 37 - 
47 lk - - ua ~ - 33 33 - 
16 la - J lb 7 - - 32 32 * 
48 ua - - lb - - — Ps 
53 lu - - pt - - - 39 39 ° 
51 lu . J 2 37 37 ⸗ 
19k9-Jamuary....cscsevece 32 lz - - 12 - - 20 20 - 
February ..sssseseees 22 12 - - 12 - - - 10 10 - 
MAYOR. .csccececesese 20 12 7 — 12 - - - a a ° 
Agtilasincccecccenpes 19 12 - . 12 - — 7 1 « 
Source: Daily Treasury Statement. 
Footnotes at end of Table +. 
Table 4.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal 
Adjusted | Federal | yererai | ld-Age | Savings | %%6F8RC8t | Govern. National | postal | Railroad | Unemploy- 
End of fiscal | Total | Service | Deposit | nome | and and Ioan | SPleveee" | nent Lite | Soueine | Servic® | Savings | Retire- | ment 
— ⸗ 2 banks — Corpora- — fume Tnswrance _ ten a 
Insurance Fund 
Fund tion Trust Fund | tion funds Fund 
19 90 - 2,382 5 656 531 - 3 88 * 2 
18 * 3333 5 796 231 - 39 6 92 rat 
18 103 - “ 106 iy - 352 199 178 27 
17 . 4, 766 27 1, 502 - 1,213 268 319 5,610 
u oT * 5,308 37 1, 589 3,187 164 501 6, 7&7 
12 120 e 5,910 4g 2,1 68h 5,2h0 657 6 
12 408 : 7,108 62 2 he 1,254 18 6,47 [es 806 7, 
6 5h9 37 7,709 Th 2,823 1, ~ 6,935 1,912 1,37% 7,500 
6 57 7,689 7 3,050 1,266 4 6,958 1 1,700 7,470 
6 3 57 3 6 3,062 13286 ‘ 6,968 | 1,882 | 1,680 7,398 
6 5 | (6 ¥ mT | 3,069 | 1,286 ‘ 6,983 | 1,68 | 1,68 | 7,952 
6 586 8,028 8 3 1,286 4 6 1,867 1 7,536 
6 586 8 8/028 9 3 126 N — 1,867 — 1,683 
6 596 8&6 8,326 82 3, 1,264 “ 7,013 1,867 1,662 7; 
. on 100 8 83 3,105 1,264 J 7,018 ot ™ —* 
100 Sh 3,116 1,262 & 7,033 1,07 1 7 
31,926 | 6 6s | un | 8,588 & | 3,123 | 1,28 s 7,038 | 1,877 | 1,666 7,493 
32,833 6 656 13 8,568 8 3,132 1,278 4 7,083 1,862 1,73 .| 1,372 
Source: Daily Treaswy Statement &/ Consists of postal savings and Panama Canal bonds, and prior to 
2/ Excludes guaranteed securities held by the Treasury. 1947, also conversion bonis. 
2/ Includes savings stamps, excess profits tax refund bonds, and 5/ Consists of depositary bonis, and adjusted service bonds mtil 
currency items. For current-month details, see Table 2 wider they matured on Jume 15, 1945. 
“Statutory Debt Limitation". 6/ Consists of demand obligations stated as of the close of the 
3/ Bank restricted issues are those which commercial banks (banks previous month. 
accepting demand deposits) are not permitted to acquire prior 1/ Consists of Reconstruction Finance Corporation notes, Series I-A, 
to a specified date, with three exceptions: (1) concurrently X-B, and X-C, which were held by United States Goverment corpo- 
with the 4th, Sth, and 6th War Loans ani the Victory loan, rations and credit agencies. 
commercial banks were permitted to subscribe for limited in- 8/ Total inclutes $1 million issued to the Farm Tenant Mortgage 
vestment of their savings deposits; (2) commercial banks may Insurance Fund beginning March 1945. 
temporarily acquire such issues through forfeiture of collateral; 9/ Incluies Canal Zone Postal Savings System. 
(3) commercial banks may hold « limited amount of such issues for n.a. Not available. 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 















































Public debt and guaranteed securities Public debt 2/ Guaranteed securities 2/ 
; Computed Computed Computed Computed Computed | Computed 
End of fiscal Interest-bearing | annual annual Interest-bearing | annual annual Interest-bearing| annual annual 
year or month debt outstanding | interest interest debt outstanding | interest interest debt outetanding| interest | interest 
charge rate charge rate charge rate 
(Millions of dollars) (Percent) (Millions of dollars) (Percent) (Millions of dollars) (Percent) 
IAL. .s200. — — 5h, 747 1,335 2.438 48,3 1,218 2.518 6,360 117 2. 
J— pics Shes 76,027 1)729 2. n, 16h 2.285 4549 85 1.852 
Mkcccccecccs] Beep | fe | ide | woe | fee | tee | | oe | Hs 
JJ 256 , 766 : 1.935 256,357 nerd 1598 * J 1.321 
1986... — 268,578 5, 1.995 268,111 5,351 1.996 467 7 1.410 
WaT. ccscccccacdsece 255,197 644 2.107 255,113 5,374 2.107 83 1 1.758 
J 250,132 Siar 2.182 250 , 063 ry te 2.182 69 1 1.92% 
WNB-Tuly...ccececes ores 251,219 5,517 +197 251,168 5,517 2.197 e 1 1.820 
August. ..sscceceses 250 ,921 5,517 +199 250, 5,516 2.199 J 1 | 
— — 250 , 56% 5,513 +200 250,518 5,512 2,201 1 a 
October......5 ose 250 5 211 250,300 5,535 2.212 48 1 1.063 
November........+6 3*8 —3* —* 250,392 57543 2.21h 53 1 1.791 
December....... Sees 250 ,630 5,552 215 250,579 5,551 2.216 51 1 1. 
IGh9-Tanuary....ccereses 250, 5,565 2.222 250,435 5, 56k 2.222 32 1 1.977 
Fobruary,+sscccsses 250, 5,576 2.225 250, 5,575 2.225 22 * 2.221 
March. oscsecccsesis 2b9 , 59% 5,573 2.233 2h9, 573 5,572 2.233 20 * 2.303 
Aprii .............. 2hg 226 5,575 2.235 2h9 ,509 5,575 2.235 19 * 2.356 
Source: Daily Treasury Statement. interest rate on United States savings bonds, Series A-E are 
1/ Treasury bills are incluied in interest-bearing debt figures at considered to yield 2.90% per annum and Series F is considered 
face amount, but for purposes of computing the annual interest to yield 2.53%. 
charge and the annual interest rate, the discoumt value is used. g/ Excludes guaranteed securitics held ty the Treasury. 
Tor the purposes of computing the annual interest Less than $500,000. 


Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government / 


(In millions of dollars) 


















































Commod4 Economie | proort- Federal | Home Publi: Reconstruc- | Burel Secre- 
End of fiscal Credit | Coopes~ Import Tern — | Rousing | tion Blectri- | tery | Tennessee 
year or month 2/ Corpora- | Stiom | Benk of Mortgage | loan _ | Adminis- | Finance fication | of the | Valley i 
—* —— | ics | tion —— KEL, 
1gh1... eeeeeeeeeseses 140 ° ° ° * 20 * = 
1 — SAE 4,279 ~~ S 4 26: = 2,534 id a zr 
Igthsscccscescceseess | aa? 8 : - | 3 | — ——— 
— 12, 1,592 = = 108 1,010 3 9,020 — * 57 
WAG civivrccdaeccceses 52 1,301 ne = 13 37 360 32 * 3 7 
—8 eeeereresesereees u = 516 21 347 9 4 = 
Mie 2,789 tho va 971 - Es 362 . 3/ né bed 5h 
IDhB-Tuly..crcccsesece 2, 4ho = = ”. 
eeeeceseces * — 1 Be * 2 fe 3 * 3 
So pteube ........ 2, 4ok 1 854 — 213 362 136 — 2 
do dobe ꝝ.......... 2,98% * 2 860 “4 203 362 176 ae * 5h 
November. ...eeee 3,220 2 895 * 1ge 352 205 od 5h 
December......00- | 3,958 875 83 908 : 183 348 632 869 - EN 
PNG Tanuarys.eceseres 4,158 1,008 868 - 4 348 67% 685 - 54 
Fobruary..cscsess 4 1 ibr 875 sx 3 348 T27 910 * 5h 
WarRsseeseeeeeee &; 2 65 893 - 151 3n8 785 935 - * 
APTA Ll cccccsccees 6,145 1,213 572 899 > 143 348 1,850 965 100 Sh 
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STATUTORY DEBT LIMITATION 





Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount of obligations one time, Obligations issued on a discount basia, and 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, April 30, 1040 
(te millions ef dollars) 





Maximum amount ef securities which may de cutetanding at any one tine, under limitations imposed by Section 21 
of the Second Liberty Boad act, as amended COCR O HETERO EHO E ETE EE OE HOEHE EEE OOS OES ES ES ESE SETHE SESE EE ſj ⸗ EES EEEOES 


Agount of securities outstanding eubdject te ouch statutery debt lisitaticn: 
U. 8. Geverament securities iseued under the Second Liberty Bond Act, as amended........c.ceecccccercccccsccceccvescceccees 250, 75 
Guaranteed securities (excluding those held by the Treaeury)........esscsccccccsveveccecescsescccsccssesesceecescoessseeses 23 
Total amount of securitios outstanding subject to statutory debt ⁊iaitatloa................................... .. ..................... 


eeereereveres 





Balance fecuadle under lLimitation......cscccccetssccecscceeseeceereeseseeeeeeeeeeseeeesesetesecsereeeeeseseeeesees 066 0beecccce 








Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding April 30, 1040 
(Im milliens ef dollars) 








1 
re securities: 
Marketable: 


nell LOST PTETTTITITITITISIT IIIT ETE tree 
Certificates of indedtedness 2222226 ÿ⸗ö — —— X- 
Treasury PT. t) Peerrrrrerirry eeeeeeee Seeeeeeeeeeeeeeeeeeeeeeeeeeee 
Treasury bonds = Damk eligidle.....cccsesercrccccccccnsevcevecccecsesesevsccess 
Treasury donds a Dank restricted Uereeccccccccscccecccssccescceseeeeeeeuseeees 
Postal savings and Panama Canal Bomds........cccccccccccscccrsecccecerssececees 


Total marketaDle...ccsccccccrcccncececcceseeecsceseeseeseesseseeeseeseseeeerece 


Nonmarketadle: 
U. 5. savings meate fs (current redemption value)....cccsccsccccccseccvesccscceces 
savings no 


COCO EERE RHEE HEE OOEEE EEE SESE SEE ETEEEEEEEOEEEEOEE 
SOR RO OER HEE EEE EEE EEE EEE EEE E EO OE SOE 
OCCT ESSERE EEE E EE ⸗ ⸗ ] 


bends 
Treasury bonds, investment ceri oo............................:.ꝛ............ 
Total nonmarketadle...... ææ 
Special iesues to Government agencies and trust funds.......seeessccccerescvcsceses 


Total interest-bearing securities. ......ccccccccscccccccccvccssesececsssesseceeeees 
Matured securities on which interest has censed.......csescseecevecoes eeveccccccccccess 


Debt bearing no interest: 
United States savings stamps........ccccccceces 
Bacess profits tax refund de⸗a.............:......:....:.........:.... eecdoee 
Special notes of the United States: 
Tat tional Monet Famd Serie... sccecccccccssesccecsccccseccess cocccdsoces 
Taternational Bask for Reconstruction and Developaent series eccccégeces 
United States notes (less gold Sone tt, —— 
Deposits for retirement of national bank and Federal Reserve Bank notes..........+- 
Other dedt bearing no interest POO ee ee eee ee retereereseeeeeeeeeseseeseeees® 


Total debt bearing no interest........ PPTTTITITTTitTit it iit - 





Total public aebd................···· eecces esececccess eeeececcccccccceccces eeeeeccesees 


—— —— 
ty ORPIRB. cc ccccccccccccccscccccsccescccoseescoesecosese eeeees äö4 


a ee rr PTET TITITIC ret seeteceeeseees 
Total guaranteed securitios...........+++0 edecccccoeccodmeebecccoccccccccocececoee * 
Total public debt and guaranteed securities........-+..- 








250,7TT 
— — 














Source: Bureau of the Public Debt. date (with minor exceptions). See footnote 3 to Table 2 under 
ing”. 


1/ Issues which commercial dDenks may not acquire prior to a specified "Dedt Outs 
2/ Exclutes quaranteed securities held by the Treasury. 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


DEBT OPERATIONS . — 





Issued by the United States Government 
ana Outstanding April 30, 1940 


(In millions of dollars) 





Amount of maturities 





issues 


Classified by 





First 


Final 
matu- 


Date 
bank re- 
stricted 
iseu—es 
become 
bank 
eligible 
i/ 


Description of security 2/ 








17 
i 


tf 





. | 2-3/e6 Bond - 6/15/51-5h...... 








BALLS. .cceseresecececes o- 


| 1-1/e$ Certificate - 1/1/50-A. 
. | 1-1/uh Certificate -  2/1/50-B. 


| sees eS is/oo Beeson 


«| 13/88 Hote - 4/1/50-A.....068 
1-1/Wh Certificate - 4/1/50-D. 
|g et > 33/5030 


+ | 1-2/2% Bona - 12/15/50 


Totel..ccccsecececesccoccceees o 




















; Rae 
SO rcsese 
: Basso 


: —R——— 


. | 2-1/2 Bond - 3/15/52-54 
June. —8 = 6/15/51-Sh. 2.006 


- 6 echoed 
——— 


.e7/n Bond - 3/15/95-60.0+++6 


. o. a 6 ⸗2222 
agar os 9 geome 
-|3% Bond - 9/15/51-95...... 
-| 2% Bond - 12/15/51-95...... 


Total ..cccccecocesevcces eeeceee 




















(Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding April 30, 10492/- (Continued) 
(Tm millions of dollars) 








































































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issuss| Callable issues 
Fixed [classified ty |touy | Test Fizea | classified by | Tortoeet 
Description of security 2/ matu- |year of: I and Description of security 2/ matu- | year of: 
rece Pinal | beak — red Fina) | benk 
issues | First tue | eligible iseues | First | a oty- | eligible 
call rity 3/ call rity 3/ 
1964 
«| 2-1/2 Bond - 3/15/56-58...... | ..... PORE TF vaaat Best sebas June..| 2-1/2% Bond - 6/15/64-69...... | ...-. 3,761 | «0... | 4/15/53 
coe] Q-2/0h Bond - 6/15/5b-56...... | cceee | ceeee GT. ctbeee Dec...| 2-2/2 Bond - 12/15/64-69...... | ..... 4 ee 9/15/53 
«| 2-3/0f Bond - 9/15/56-59...... | ...-- et A, Se 
2-1/e4 Bond - 9/15/56-59 seek ed hom aes 3,823 oe ctl cia ans BOtaL .ccccccsccccccvcccsecsccccese | coves 7,600 eeeee 
WB decasegcshiecciccnicnceeagnl mens 6,253 681 1965 
Mar...| 2-1/2% Bond - 3/15/65-70...... |... . i oo 2/1/54 
* Dec...| 2-3/ Bond - 12/15/60-65...... | .. * AED fever poeee 
eves] Qe Bond - 3/15/56-58.......) ceeee | cones BMAD heccccecs — * 
SS EE SES Tee Sere 5,197 | 1,485 
.. 293/e@ Bond - 6/15/58-63.......] «0... a ee 
—— —— —— 919 | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | «s+ 9,00) &é05- 12/1/54 
Q-1/bh Bond - 6/15/59-62.....05|) seuss eae 6/15/se | 1967 si aie P 
2-3/¥$ Bond - “Niet —— EF) SRE June..| 2-1/2 Bond - 6/15/62-67...... | seeee | seose 2,118 | 3/5/se 
ous Bond - 3— — — a cddbnene 2-1/2% Bond - 6/15/67-72...... | wesc 7,967 | ..... 6/15/6e 
Q-1/0$ Bond - 12/15/99-62.......| .sees 3,470 | ...0. 12/15/se Sept..| 2-1/2% Bond - 9/15/67-72...... | sees OTS: 1 wedds Locceccee 
— — Dec...| 2-1/2% Bond - 12/15/67-72...... | wees SAAT nse. 12/15/6e 
— 8,754 | 4,804 — 
⏑ — 1 —— 22,372 | 2,118 
/% /15/55-60 611 * 
++ | 297/06 Bond = 3/15/55-60....026] ceses | coves D 
. Dec...| 21/26 Bond - 12/15/63-68...... | ccece | ceeee 2,831 | 12/1/se 
«| 2-3/6 Bond - 12/15/60-65.......| ..0ee BADD B-wecee Beveceess 
—— 1,485 | 2,612 1969 
TJune..| 2-1/2% Bond - 6/15/66-69...... | .ceee | ceeee 3,761 | 4/15/53 
1962 Dec...| 2-2/2% Bond - 12/15/64-69...... | ...e0 | seees 3,838 | 9/15/53 
June...| 3% Panama Canal bond - 6/1/61) = 50 | -.-0. | eevee Jeeeeeeee CA knnctibactscsdieccossd sete 7,600 
June... | Q-2/ef Bond - 6/15/59-62......4] .eeee | cease 5,268 | 6/15/se | Mar...| 2-1/2% Bomd - 3/15/65-70...... | seeee | seees 5,197 | 2/1/56 
2-1/2% Bond - Hy a adooediP ania OT ...a 5/5/se 
1971 
Dec....| 2-1/e% Bomd - 12/15/59-62.......] w.00- | cess 3,470 |12/15/se 
— — Mar...| 2-1/2% Bond - 3/15/66-71.......| ... ..... 3,481 | 12/1/54 
— 2,118 8, 75 
1gTe 
1.963 June..| 2-1/2% Bond - 6/15/67-T2.......] wesee | eeeee 7,967 | 6/15/62 
June... | 2-3/W6 Bomd - 6/15/58-63.......] .s00- | ceeee GID ........ Sept..| 2-1/2 Bond - 9/15/67-72.......] wseee | ceees = | 
Dec....| 2-1/2 Bond - 12/15/63-68.......| ..... CA -t -<s0ee 12/1/52 Dec...| 2-1/2% Bond - 12/15/67-72.......] sceee | veces 11,689 |12/15/62 
EE TTET FETT T LO TEP — EFT — 2,831 919 DUNE dh Ake sbi 22,372 
Source: Daily Treasury Statement and Bureau of the Public Debt. call has been made, however, are listed as fixed maturities. For 
V Excludes postal savings bonis. date of issue of each security, see "Market Quotations"; for tax 
2/ It should be noted that callable iseuss appear twice in this colum, status, see “Treasury Survey of Ownership". 
once in the year of first call and again in the year of final matu- 3/ Bank restricted issues may not be acquired by commercial banks 


rity. Callable issues with respect to which a definite notice of (with minor exceptions) prior to a specified date. 
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Table 2.- Offerings of Treasury Bills 
(Amounts in millions of dollars) 

















































































Description of new issue jAmount of Total dills 

Amount of db accepted outs tand 
Issue Maturity Humber of Amount of nts issue (as of ante 
date date days to bids —————— yo may shown in 

maturity tendered amount — weed V/ exchange — *9 first colum) 
1948-Dec. 2...... |19K9-Mar. 91 1,418.9 900.7 8h9.9 50.8 3 1,000.8 12,318.2 
ae We Max. 91 1,4kO.5 905.2 851.6 53.6 338.8 2,001.5 12,221.9 
Dec. —e Mer. 91 1,701. 1,103.4 1,067.4 56.0 2 1,100. 12,22h.4 
Doc. BWesecee Mar. —E 91 1,426.9 1,001.0 948.5 52.5 327.2 1,000.8 12,224.7 
Deo. 30...... Mrs 31....... 91 1,435.7 1,101.7 1,062.1 39.5 501.4 1,102.4 12,223.9 
WDk9-Jan. 6...... MBP oe 7 Tocceses 91 1,964 .% 1,001.0 945.8 55.2 61.7 1,101.3 aes 
Jan. W..coe- Apr. —— 91 1,478.9 906.8 828.2 78.6 208.0 902.1 12,128.3 
Tan. 20..... apr. Qlheecccee 91 1,511.6 90h .7 831.4 T3.2 146.3 901.2 12,131.7 
Beds Beoves Apr. 28....00- 91 1,514.6 902.6 839.3 63. 170.0 901.2 12,133.2 
Pb.” Bocesiy May 91 1,417.3 81.1 ThT.9 53.2 J 81.4 12,132.8 
Feb. l0.c.e0e May 91 1,474.0 903.2 8h2.7 60.5 3 4 12,134.6 
Feb. lTececes May 91 1,436.4 81.7 T4563 56.4 6 0 12,133.4 
Fed. re A May 91 1,460.5 901.2 845.8 55.4 467.5 900.2 12,134.3 
Mar. Zeccces Juno 2....... 91 1,663.0 906.9 855.5 51.4 kg2.h 900.7 12,140.5 
Mar. Waesess June Qeececes 91 1,5 6 905.9 847.1 58.8 +2 905.2 12,141.1 
Mar. UTsccces June eeecece 91 1, 14 902.6 838.7 6 9 el 1,103.4 —5** 
Mer. eervece June Beccocee 91 1,529.8 907.0 852.5 5 462.0 1,001.0 lu, 4 
Mer. 31...... Tune 30....... 91 1,611.2 902.9 855.2 47.6 465.2 1,101.7 11,647.6 
Apr. Tecccee July Tecccces 91 1,454.3 901.6 848.9 52.8 155.4 1,001.0 11,548.2 
Apr. eeecee July eeeeece 91 —23 902.1 ay 3 107. 906.8 11,543.5 
Apr. Qleevese July Qlecceces 91 1, 6 903.5 83 9 6 253 908.7 th 
Apr. eeeeee July 22226 91 1,637.6 902.1 646.1 55.9 127.7 902. 11,541. 
May 3...... Am-  Reccdver 91 1,623.3 82.0 734.9 67.1 26.9 601.1 11,542.6 
May 12...... pe ee — — — 91 1,705. 900.3 821.4 33 3 2 11,539.8 
May 19...... Aug. —*æ*— 91 1,414.6 803.0 737.3 5.7 a 1.7 12,541.1 
May 26 p.... Aug. ——— 91 1,598.6 904.5 849.0 55.5 485.5 901.2 12,54. 
On totel bids accepted- On competitive bids accepted- 
roe Average Equivalent High Low 

price Price per Equivalent Price per Equivalent 

per hundred rate 2/ hundred rate 2/ hundred rate 2/ 

( Perces:t) (Percent) (Percent) 

WhEn Pes. ‘Biccconcsnccdccceegsooges 99.709 1.150 99.720 1.108 99.708 1.155 
Ben. iDecouassanepsavanaposnens 99.709 1.152 99.720 1.108 99.708 1.155 
Bees Weecccececccocccrescscses 99.709 1.153 99.72h 1.092 99.708 1.155 
BOS. Besccaascdcodcccoascasecs 99.708 1.155 99.712 1.139 99.707 1,159 
Dees Weecccoscccccceccseverecs 99.708 1.157 99.710 1.147 99.706 1.163 
Wiens: ‘Biccinsedpssvccccesececés 99.708 1.155 99.717 1.120 99.707 1.159 
Jen. 13. — SRST 99.707 1.160 99.720 1.108 99.706 1.163 
Jen. 20. Scncvescoecs 99.707 1.160 99.715 3/ 1.127 99.706 1.163 
Fe Weccccdccdcccctsccscccecs 99.707 1.160 99.712 1.139 99.706 1.163 
Bis Bicccagsdbccheswcnscccces 99.706 1.161 99.712 1.139 99.706 1.163 
Fed. Wecccacsddadccodeusdéacas 99.706 1.163 99.712 1.139 99.705 1.167 
Dib. Becccandecccdecocsccseces 99.706 1.163 99.710 1.147 99.705 1.167 
FOR. Boccccesesccveccecccesece 99.706 1.163 99.710 1.147 99.705 1.167 
gE err te 99.706 1.163 99.712 1.139 99.706 1.163 
i" 99.706 1.162 99.712 1.139 99.706 1.163 
99.706 1.162 99.709 1.151 99.706 1.163 

99.706 1.162 99.709 1.151 99.706 1.163 

e 99.706 1.162 99.709 1.151 99.706 1.163 
Apr. Teccccecccccecccccecccece 99.707 1.160 99.709 1.151 99.706 1.163 
Apr. NoeGile casepecsoncdcceee 99.709 1.153 99.712 1.139 99.707 1.159 
AFM. WBercccccccdsscccdssiovsce 99.708 1.157 99.711 1.143 99.707 1.159 
Apr. — cecccccecepescoceccesce 99.708 1.156 99.709 1.151 99.707 1.159 
99.710 1.147 99.712 1.139 99.709 1.151 

99.710 1.148 99.712 1.139 99.709 1.151 

99.708 1.157 99.712 1.139 99.706 1.163 

99.707 1.159 99.712 1.139 99.706 1.163 


























of the Public Debt. 
for $200,000 or less from any one bidder are accepted 


competitive bide. 








DEBT OPERATIONS 








Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





- 4 & of Amount issued 
Period to saturity subscriptions 

subscription Description of security tendered Allotment 

Rasa, SP (Period to first call In exchange| ratio 

bs ng shown in parentheses) 1/ cash 2/ | for other 

Cash 2/ Exchange securities 











(In millions of dollars) 
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Bureau of the Public Debt. amounts issued in connection with the Drive, and of amounts issued 
In the case of the reopening of « previously offered security, the concurrently with Drive to commercial banks and Treasury investment 


period to first call and to maturity are calculated from the date accounts. 
interest commences on the reopening. Bank restricted issues. See preceding table, "Maturity Schedule of 


Consists of all public cash subscriptions and of subscriptions by Interest-Bearing Public Marketable Securities", for earliest date 
U. S. Government investment accounts. on which commercial banks may acquire this issue. 


Figures on amount of War Loan securities issued consist both of Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
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1, 1946, maturing issues 
were given the privilege 
Beginning with thet oper- 
jury into a stated 
covered by an offering 
of an exchange security. 


Beginning with the November 1947 operation, arrangements vere made 
between the Treasury and the Federal Reserve System vhereby all or 
a part of the System's holdings of certain maturing ani called se- 
curities would be presented for cash redemption. 

Prelimina-y. 
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Table 5.- Issuance and Retirement of the Public Debt 
(Im millions of dollars) 


Public dedt receipts 
(Issuance of public debt) 


Public issues 





Public debt expenditures 
(Retirement of public debt) 
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Daily Treasury Statement. 
V Exolutes certificates of indebtedness, special series. 

















June 1949 





United States savings bonds were first offered for 
eale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and G bonds have been 
on sale since May 1, 1941. For information on the terns 
and conditions of these bonds, see “Treasury Bulletin" 
issues for Decembér 1947, page 31, and October 1945, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 


, UNITED STATES SAVINGS BONDS 









— — 





In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to watured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions, by Series 


Cumulative through April 30, 1040 



























































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 

















Sales plus De t of 
Accrued 
Series Sales }/ accrued Redemptions 2/ one to 
discount ‘ — Interest- —*8* 
(In millions of dollars) — 
Geries A............. eeee Ss 52 4 oe e ” 
Series Beccccconecccccccececcescs - — 
BEPleS Coccccccorccecscccccccccece 1,010 ose ork 1,206 68 ~ 
Total matured séries..........0+6 1,58 408 1,992 1,909 8 e ¥ 
53 2,908 378 2,030 20 
Seri Docccccccccccccccccceccces 2 r > ° 
6 ‘ * 2,622 56,646 23, 745 b 32,901 1.92 
cou ° 4 230 & bth 908 - 3,566 20 
Sapien Oo. disvspepeqne cece ceed pee 19,8hh - Bhb 2,321 - 17,523 11.70 
Total unmatured series........5.+ 80,876 3,395 83,871 27,851 - ’ 56,019 21 
SS — — — ———) 
Total Series A·O.............. See 82,060 3,803 85,863 29, 760 83 36,019 - 


Table 2.- Sales and Redemptions, All Series Combined 




















Sales plus 
Sales Accrued accrued 
Period uf Aiccoust discount 
Fiscal $ 
—— —5— 3,120 96 3,215 
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—— 33 * 11,916 
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Redemptions 2/ Amount outstanding Percent of 
—— | Sales | Accrued Matured | Interest- monthly 
price discount debt 
to amount 
(In millions of dollars) outstanding | 
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UNITED STATES SAVINGS BONDS 









Table 3.- Sales and Redemptions of Series E, F, and G 
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UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions of Series E, F, and G - (Continued) 





Sales Reteaptions 2/ 
Accrued plus 
Sales 3/ @fecount accrued fetal Sales | Accrued 
discount price « discount 

(Im millions of dollars) 
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redemptions beginning with October 1944, and 
also of unclassified F ani G redemptions, beginning 


June 1947. 
Less than $500,000. 






























Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1946; and Series D 
on continuous sale beginning September 1, 1948. Detaile 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1946, page A-1, 
Similar information concerning Series C notes will be found 
in the “Treasury Bulletin" for October 1945, pages A-4 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 


TREASURY SAVINGS NOTES 






Table 1.- Summary of Sales and Redemptions by Series, Cumulative through April 30, 1046 
In millions of dollars) 


Treasury Bulletin 





of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notee out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement, 
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BREED Bec cccccdbdedocccccccedcccceccccscccicc 2,859 315 85 230 - 2, 5h 
Total. ccccccccccvccecssecoccsecesesosesecesese bo 648 36,123 9,877 26 , 266 37 4 488 















































Table 2.- Sales and Redemptions of Series C and D 
(Im millions of dollars) 
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. Less than $500,000. 


: Daily Treasury Statement; Office of the Treasurer of the United States. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 


Interest-dearing securities issued Interest-bearing securities guar- 
by the U. 8. Goverment anteed by the U. 5. Goverment }/ 
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Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury” 

(Im millions of dollars; negative figures are net sales) 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 3.- Estimated Ownership of Federal Securities by Bank 
Nonbank Investors 
(Pax values }/ - in billions of dollars) 
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and F, are included at current in special noninterest-bearing notes issued by the U. 8. 


Holdings * Federal land banks are incluled under “Other corpo- 

rations ae associations” instead of “U. 8. Government invest- 
ment accounts” beginning with June 30, 19k7, since the propri- 
etary interest of the United States in these banks ented 
June 26, 1947. 

udes partnersh: personal Consiste of trust, sinking, and investment funds of State ani 

aie savings pon pes associations, local — — their agencies, and Territories and 

mente of foreign balances ani international ° insular poss: ° 

ginning with December 1946, includes investments Preliminary. 

Bank for Reconstruction and Development and International Monetary Fund 


United States savings bonis, Series A-D, E, 








June 1949 





The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1949 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury 





Benks 1/ 


Insurance companies 





Classification 


32 530 
stock 


331 625 fire, 
mutual life | casualty, 
end marine 


savings 





Intereet-bearing securities: 
Public marketable.....csecccccesesececeses 
Public nonmarketable &/ 5/... 
Special lasues............................ 


11,030 15,852 
617 Sus 





Total interest-bearing securities......+.. 


12,647 





Matured debt and debt bearing no interest 6/ 


Total securities issued or guaranteed by the 
U. 8. Goverment 






































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
; (Par values - in millions of dollars) ’ 





Held by investors covered in Treasury Survey 
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Footnotes at end of Section II. 





Treasury Bulletin 





TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1949 





Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 

Held ty investors covered in Treasury Survey 

Banks }/ Insurance compenies 
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Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Pex values - in millions of dollars) 





Issue 
(Tex status 9/ is shown in parentheses) 


Held by investors covered in Treasury Survey 





Banks }/ 


Insurance companies 





32 


330 


stock mutual 
savings savings 


332 
life 


625 fire, 
casualty, 
end marine 
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Table 4.- Interest-Bearing Public Nonmarketable Securities, by Issues 
(Par values - in millions of dollars) 





Issue 
(Tax status 9/ is shown in parentheses) 


Held by investors 


4 in Tr 








Bankes }/ 


U. 8. Government 





32 3530 


stock 


watual 
savings | savings 





United States savings bonds: 
y — 
Series O.......................... taxable 


Total United States savings bonds.....+.++ 





Other U. 5S. securities: 
MOTOS. .cccceseces 


Treasury savings toe 
pe ge DOMES. oe cevccccscccoces ) 
forces leave bonds......e.0 taxable} 


Spauneg tapi, investment seri 
Total other U. S. securitios...ccccccereces 





Guaranteed securities: 7/ 
Commodity Credit Corporation demand 


Total public nomarketable securities 5/....... 


investaent 
accounts and 
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|_Benks 





















































Footnotes at end of Section II. 
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(Per values - in millions of dollars) 
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not Guaranteed by the United States Government 














Section II - Interest-Bearing Securities Issued by Federal Agencies but 


(Tax status 9/ is shown in parentheses) 
Debentures... .cccccccccecccoececess( taxable) 























June 1949 








Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. 
listed in Section I inolude all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 


The securities 


Table 1.- Treasury Bille (Taxable) 


MARKET QUOTATIONS, APRIL 29, 1949 









The iesues excluded are postal savings bonde and Fed- 


eral Housing Administration debentures. 


The latter are 


the only public marketable interest-bearing guaranteed 


securities outstanding. 


Section II lists the public 


marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 2.- Certificates and Notes (Taxable) 


































































































































































Amount Bank discount Amount Yiela 
out- Maturi Change out- Issue Change 
wtanting | date | date te ie ae ay stenting | Desorption date | aia | ask | Moon |meen trom 
(tedisene) last month| | (Millions) last month 
Certificates of indebtedness: 
$601 5 1.1% 80% 9h — $4,301 | 1-1/8 - 6/1/eo-B| 6/1/48) 1.106 | 1.026| 1.06% ~.10% 
$03 Bt 88 1.17 +90. 1.0% -.08 5,783 | 1-1/8 - 7/i/eo-F] 7/1/s8] 1.12 1.07 | 1.10 -.06 
sa | Saas | Hamel ie | am |i | ck | | Oe |: aneal ame | Te | oe 
907 /epeg 3/3/e9| 1.17 1.0% 1.10 -.08 5,695 | 1-1fe - 4 1.20 * 1.19 -,02 
906 6 1.17 1.06 1.12 -.02 
903 6 8* Hare 1.17 1.08 1.12 -.02 1,993 | 1-1/h 2/ B} 2/1/%9| 1.20 1.18 | 1.19 -.03 
907 6/23/49 3/2h 1.17 | 1.10 1.14 .00 2,922 | 1-1/h - 3/1/50-¢ — 1.21 1.19 | 1.20 =.03 
903 Sone 3 1.17 | 1.10 | 1.26 .00 963 | 1-1/% h/i/so-pD| A/ifeg} 1.19 | 1.26 | 1.18 -.05 
go2 thse 9} 1.17 | 1.20 | 1.26 > 
902 1/14/e9 &/th/e9 | 1.17 1.10 1.14 - Treasury notes: 
904 tler/as 4/21/e9| 1.17 1.10 1.15 - aa 5 a ER | 
902 7/2e8fug | &/eBfeg| 1.17 | 1.22 | 1.2% - 3,596 | 1-3/86- &/1/s0-A| 9/15/e8} 1.21 | 1.19 | 1.20 + .03 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Yiela Price range }/ 
a in fo Change | s.eus Since first traded In 1949 
—— me) ae ae | || High low High lov 
last month 
month Price| Date | Price | Date (Price | Date |Price | Date 
Treasury bonds - bank eligible: 
1,014 - 6 100 100.044 100.04] -.01 | . -.2T%} | 1/15/ke| 103.22 | 3 100.04 | 4, 100. 100.08} &/29 
—- : - Sane a) me io ig 100.10} -.01 i -.09 shoe 103.28 ihe 100.0% ay hed 100. 8* 100.10} 4/29 
vies | > *SAserte | ocelot soit] | ayaslaoot| shay | aon | acai | eo |no2a| Se 
1, 2 - e e 00 | 1.17 -.07 e e e ° 
soa 2 - eae 100.31 }101.02| 101.00} +.01 | 1.26 | -.07 | 4/15/%3/10%.07 | 3/11/46 | 100.08| 5/3/43/101.03 | 1/26 |100.31/ 4/28 
2,635 |1- - 12 100.12 |100.14| 100.13} +.03 | 1.25 | -.06 6/1/%5| 102.15 | 3/12/46 | 100.08 | 11/1/48/100.13 | 4, 100.10 4 
7, 7* saa -53 | 101.11 23 101.12 8 1.41 | -.02 | 9/15/43) 104.18 | 3/11/46 | 100.03 | 11/8/%3/101.13 (3 101.10} 2/2h 
a Sect: - ateeee. <0 | a:03-|..2caeo} adetealzon os lataanad | antes | aiaetoonans * el she 
1, * * 2 1.47 -. ° ° °. * 
5,85 |2 - ans — | 102 101.20 | 101.19] +.01 [1.48 | -.02 ph 104.27 | 2/18/46 | 100.08 | 7/2h/bh)101.20|) 3 101.13 1/3 
1 e- - 6 202,08 |102.10 | 102 00 |1.50 | -.02 | 2 106.08] 2 100.16 | 2/18/ke|102.11 | 3/2h | 102.02 1, 
8262 aaa <n x 101.22 | 101.2% 101.29 +01 |1.51 | -.02 | 12 —3 — 3 me 100.09 | 12/19/%4| 101.23 ives 101.14 8 
vag ete ———— 
3, * - 9 . x * +. e e 2 107.. 100 
im e-1/e - 9/15 fi ln 103.13 | 103.12} -.02 | 2.27 -00 | 10/20/%1/109.18 | 4/6/46 | 100.01 “oe 103.15 | 3/29 |101.31 tA 
bonds - bank 4/ 
5,20b |a-1/me - 6 100.27 |100.29 | 100.28) -.02 (2.15 | .00 | 6/1/%5|/104.20/ 4 100,01 | 12 100.31 | 3/29 |100.07} 1/3 
3,470 |2-1/% : ae 100 = | 100.28] -.02 | 2.16 | +.01 | 12/15/%5/10%.21 tene 100.01 ys 100. 3/29 | 100.07 
ci (RUE = |e | «at | clans | sf | iee| aarAslawn | “8 [it 
iu @ife - 6 * 201.19 1201.21| 101.20| -.02 |2.37 | .00 | v 101.08 
3 2- - 201 101 -.02 | 2.38 00 | 9 107.24 | 4, 100.00 101.21 | 2/21 |101.02; 1/10 
sagt rey : lee 101 101.18 | 101.17| -.02 2.96 .00 2 * 107.23 eng 100.00 B me 2/21 |101.01 10 
tiger [aie > ects | Tat ——7 
11/689 |2-1/2 - 12/15/6772 3/| 100.27 |100.29 | 100.28] -.06 | 2.bk | +.02 | 12/45/05|/106.26 | &/6/6 | 100.09 | 12/13/48 |101.02 | &/% |100.17 2 





Footnotes at end of Section II. 
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Table 4.- Tax-Exempt Bonds ;/ 








Table 2.- Notes and Bonds (Taxable) 


AT 


i 
‘ 





























119.16} 121.00 | 120.08 











Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 
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Panama Canal bonis: 
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Footnotes at end of Section II. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 












































YIELDS OF TREASURY SECURITIES APR. 29,1949 
Based on Mean of Closing Bid and Ask Quotations 


PERCENT 
260 Taxable Issues 


8 


1.00 BANK ELIGIBLE 
X Fixed maturity issues 
© Callable bonds 
BANK RESTRICTED 
A Callable bonds” 


2.20 Partially Tax-Exempt Bonds 


1.00 BANK ELIGIBLE 
© Collable bonds 








948 50 ‘0606 tC—“ Ci‘ SC“‘ 


Explonation: The points represent § fo call when prices ore above por, and %o maturity dote when prices are of por or below. 
The smooth curves for the various classes of points ore fitted by eye. Issues for which an exchange offer has been made or 


which ore due or callable in less thon 3 months ore excluded. 


Office of the Secretary of the Treasury, Office of the Technical Stoff 
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Table 1.- Average Yielde of Long-Term Bonds by Periods 


YIELDS OF TREASURY AND CORPORATE BONDS 































































































(Percent per annum) 
Partially High- Partially Bigh- Partially High- 

Period —— ——— rie Period — ay — Period Rector 5 =e 

ponte 1/ | *™* — ponds 1/ | "M4* 2/ | bonis ponds 1/ | *#* O/ | ponte 
Annual series - calendar year averages of monthly series 

3.32 - 4.38 IGW.cocccacdser 2.2 J 2.92 X 1.66 3/ 2.37 2.5% 
3.12 - 3. GRO. vc ccceseoes 2.26 - 2* ——» — — 2.19 2.4h 
2. . 3. a pvedudeveve 2.05 . 2.67 1 vevubevewres - 2.25 2.57 
2 . 3.19 = ho —288 = one . GAB... cccccceoes - 2.bh 2.81 

2. - 3.27 — —— 1. a p 

2. - 3.12 gag ARES 1.92 2. 2.60 

Monthly series - averages of daily figures 
1943-Jan.....++- 2. 2.46 2. 1QNS-Apr....+se- 1.68 2.39 2.49 ees 2.25 2.51 

Fed. osesere 2.11 2.46 2. Mays. sceeee 1.68 2.39 2. oe 2.24 2.51 

Mars. cseces 2.12 2.48 2.70 Tune. .cseee 1.63 2.35 —e 4 * 2.26 2.57 

DP icksccde 2.05 2.48 2.68 Tuly.. esses 1.6 2.3% 2. sis 2.27 2.68 

MOY vseseces 1.96 2.46 2.65 Le 2.36 He odes 2.36 2.2 

TJume....ees 1.91 2.45 2.63 1.68 2.37 2.56 eae 2.39 2. 

July. .csseee 1.91 2.45 2.58 1.62 2.35 2.55 eh 2.45 2.85 

AUB esccees 1.92 2.46 2.57, 1.56 2.33 2.54 Se. 2.45 2.8% 

Sept....+.. 1.90 2.48 2.599 1.5. 2/| 2.33 2.58 sabe 2.4h 2.81 

oed ........ 1.90 2.48 2.60 2.21 2. 2.hb 2. 

Hov..ss 1.9% 2.48 2.61 2.12 pe 2.k2 re 

DSO. ccccece 1.95 2.49 2.63 2.09 2.35 2.41 2.B 

19bb-Jan....006+ 1.95 2.49 2.65 2.08 2.37 2 kk 2.80 

Febd..... ine 1.93 ar | 2 2.19 2. 2.45 2.86 

MO. eseees 1.91 2. 2 2.16 2.42 2.45 2.85 

MO vuseriés 1.9% 2.48 2.62 ioe 2.18 2.42 ake 2.45 34 

...... 1.9% 2.49 2.58 4 ee 2.hh Fe3 2. A 2. 

Jume....ss 1.91 2.49 2.58 2. 2.50 Be 2h 2.81 

TUF rereee 1.89 re | 2.599 * 2.26 2.51 * 2.ke 2.73 

AUB. ccccees 1.90 2. 2.57 * 4 2.51 * 2.39 2.73 

Sept..... 1.93 2.47 2.55 2. 2.55 oe 2.38 2.71 

Cesis. cue 1.93 2.48 2.55 19bT-Jan.....+6 2.21 2.48 ove 2. 2.70 

Nov. ..eees i. 2.48 2.61 2/ Ped. ceseses 2.21 2.48 — 

Deo ....... 1. 2.48 2.59 Mar. .sses 2.19 2.49 

19h5-Tan... 2.00 1.81 2.bh 2.58 Ape. sceee 2.19 2.49 3/ 
Fed. ..cseee 1.75 2.38 2.56 Mays sesess 2.19 2.49 
Mar. ncecece 1.7 2.40 2.51 TuUMO..ceece . 2.22 2.0 
Weekly series - averages of daily figures for weeks ending - 
1ghB-Hor. 6.... oene 2.45 2.88 1gh9-Jan. 1.... —* 2.43 2.77 19ko-Mer. 5... eees 2.38 2.72 
Weeee 2 2.bh 2.86 8... eco 2.h2 2.7% 12.006 ence 2.38 2.71 
DWaees eeee * 2. Weees eeee 2.ke 2.72 Waees cece 2.38 2.7 
Tees cece 2. 2.8 ee .... . 2.41 2.72 Bese cece 2.38 2.70 
Dees ecee 2.42 2. 

Dec. b... cote 2.hb 2.8% Apr. 2.... cove 2.38 2.70 
Lecce coe 2.bh 2.82 Fed. Sees eos 2.43 2.8 Dees ose 2.38 2.7 
18.... cece 2.bh 2.8 12..0. ooo 2.40 2.7% WB. .0- * 2.38 2.71 
Dhrees eoee 2.43 2.8 Wess esee 2.38 2.73 Boece aece 2.38 2.70 
Slice — 2.43 2.77 Buvee code 2.38 2.72 BO. deve 2.38 2.7 

Daily series 
1gh9-Apr. 1...- eee 2.38 2.7 1949-Apr. 11.... cove 2.38 2.71 1gho-Apr. 21... seco 2.38 2.70 
Doves cece * 2.70 AWeece | cove 2.38 2.7 Breve cece 2.38 2.70 
Maces eee 23 3 —A cece s/ 2.70 
2. ae 2.38 2.70 less F debe ¥ V — 2.38 2.70 
Secs cece 2.38 2.7 16.00 —* 2.71 26.20 aece 2.38 2.7 
Beceve eee 2.38 2.70 A.... Sess 2.38 2.70 
Tecce ase 2.38 2.71 18... eee 2.38 2.71 28... “wes 2.39 2.70 
Breve oes 2.38 2.71 19.006 eve 2.38 2.7 QDesee ened 2.38 2.71 
9.... sees s/ 2.71 Beese | cove 2.38 2.70 Wee ees a/ 2.71 
Note: Treasury bonds included in the averages, beginning vith December 1535, vasis of closing prices on the New York Stock Exchange and the Hew 
are those neither due nor callable for fifteen years. Prior to that York Curd Exchange; on days when an issue does not sell, the price 
time, for years shown in this table, the bonis incluied vere neither of the last preceding sale is used. 
due nor callable for twelve years. For a discussion of the composition V for definition of taxable ani partislly tax bonds, see 
of these averages, see the “Treasury Bulletin” for March 1944, page 3 footnotes to the “Treasury Survey of Ownership",in this issue of 
for the composition of the high-grade conporate pond average, eee Ske the “Treasury Bulletin". partially tax-exempt series vas 
” for July 1947, page 59, and January 1 » page 56 Aiscontinued on December 15, 1945, because there were no longer 
Treasury bord yields are computed on the basis of the mean of closing ang donds in this category with fifteen or more years to maturity 
bid and ask quotations in the over-the-counter market as reported to the or first call. 
Treasury by the Federal Reserve Benk of New York, beginning September 2, 2/ Average revised beginning November 1, 19%. Old average for 
1941. Prior to that time, yields were computed on the basis of closing November 1944 was 2.56%. 
prices on the New York Stock Exchange, except that on days when an issue 3/ Average revised beginning April 1, 1947. Old average for April 
41a not sell the yield vas computed on the mean of closing bid and ask 1947 was 2.57%. 
quotations on the Exchange. Corporate bond yields are computed on the 4/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Gummary by Principal Sources 1/ 
(In thousands of dollars) 




























































































Income and profits texes Employment taxes 
internal : Social security 
pare A Sncome Individual a — a. ** 
— —— profite 2/ ment *2 ment in- | mest 
surance 
7,351,534 472,124 1,427,655 2,053,469 925,856 687,328 | 100,658 137,871 
23,089,922 80067880 3,262, 800 3 1,185,362 895,336 129,627 170,409 
—— — ib, Pan 
43,800,338 ,082,526 | 29,098,323 | 16,007,213 | 1,779,177 | 1,307,932 i | Sekine 
40,671,922 258,138 18, 708, 536 558 1, 700, 828 1,23 825 ibe bn 26h 258 
9 459 2,024,365 1, 4 4 
wikia | gman | sete | tibet | Bee | Be 
2,339,993 ee 1/6 hg 93% 130,473 12k , 851 2,837 3— 
3 915 1,942 1,64 153 620 11,850 60 
3 3,115,575 | 1,209, 1,906,007 88 6,672 "350 | 76,53 
2,272,921 1, 8 198 dbs, 33 ge 2,786 dime 
1 i 952 279,063 830 296, u 4 
3iae'se? | Bison sues "377,009 | 1,977,420 —* ee As 
3,679,999 2,962,787 2,952, 58% 410,203 105,406 73,813 30,0b% 1,549 
4,231,127 — 2,827,425 325,166 keg,1 256,651 134,495 36,032 
5,430,337 55% 667 2,001, 883 2,552, 70 12k 867 11,535 11,413 899 
Miscellaneous internal revenue taxes 
Fiscal year Total : Manufacturers ' % 
um ——- seek 3/ on * — ——— Stomp — laneous 4/ 
revenue excise 
WbLovecrecccere 2 166,653 407 869 712 9,057 617,3 831 
55333t 55 38 ws, race | |e ee 328 woos 
kw stamens: 33 me "20 ee » 880 By —2* ame 1 pho 
INScrcsccceses| 8,990,888 371999 dis’ | (8/309, gers | asses 1,006,616 | tyaso;hae 
“ME oc atdcdecee 712,996 352,121 676,832 2 Wz 1,165 87,676 1,414,727 1,489,929 
—e— — 1,597 3* 53838 11237, 768 7, 1939/02 1,952,240 
eenenereeeee 8,311,003 1,723 ? 1293, 7300 ,280 9, 2,119,157 1,655,712 
19hB-Fuly..eesse 702,126 2,176 pa 9 ee 103,142 6,890 171,035 146 ,897 
August..ess 127,257 6 180 200 
od w ‘957 wosess | ul3,200 —* * 149/093 
October... y 61, oi 38 22 Hi 198, 328 
November... 6 i? 120 ° 
December... ie 2,780 1999 1%, 92, 869 6,793 : re er} 
1949-January.... 611,406 5 64,006 145,477 10s 7,308 180,413 48 
Potruary... 649,398 3 5, 153,270 33 5,206 1395 198/263 
March , eeeee TT, 5 ios, 633 116,539 5,58 179,499 155,999 
Source: Daily Treasury Statement for total receipts from internal revenue; enrichment tax, previously carried in this colum, are included 
reports by collectors of internal revere for collections by type with other repealed taxes wider “Miscellaneous”. 
of tex. ge tet eS 
V Excluies collections for credit to certain sccounts Ter- Repealed taxes not separately shown are incluied under "Miscel- 
Priteries and insular possessions, etc.; includes corporation income laneous", beginning with figures for the fiscal year 1948 
tax on Alaska Railroed. 
2/ Begiming with the fiscal year 1947, collections from the unjust 
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Table 2.- Detail of Collections by Type of Tax ~ 
(Im thousands of dollars) 





Type of tax 


Fiscal year 


Piret 9 months of fiscal year 


HMinth month of fiscal year 





1947 


1948 


1gh8 


199 


1948 
(March 1948) 


1989 
(March 1989) 





Income and te taxes: 


vidual: 
Withheld w GMPLOVOTS «occ ccccccceccceceseseseces 
Other: 

Current Biocecdaccicosdauccséhe<cdphecknaee tl 


BOOK. oc cccccccccsesescsececececeseseceseceses 
Total individual income taxes....ccccosesessecses 


Corporation: 
Income taxes: 
Cumment B/..ccccccccccevcccccvccageqcceoscoss 
Bate cccccccccccccccccccceceseboessscedeooces 


Excess profits taxes: 
Wales V.. 


Declared 
Revenue Act of 1960 b/....ccccccecesscecesees 
Army and Mavy contracte V................... 


Total corporation income ani profits taxes....... 
Total income and profits CAMOS . ccccccecececessvececes 
Buployment taxes: 
Social security taxes: 
OlA-age ImsuTance..s.cccscsccccccececececesececes 
Unemployment imeuremce.....sscccecccccecececscece 
Total social security taxes.....csccccesecesscecs 
Railroad retirement..cccccccccccccccccececeseseceeece 


Total employment CBMOG ccc ccccccccececeveceseseseseces 


' 





U 


GALE CEE e crcrececsvccecececesesesesssesesesecccecees 


Liquor taxes: 
Distilled spirite 
Distilled spirite (domestic, excise).. 

Distilled spirite, rectification tax.. oe 
Wines, cordials, ete. imported, exoise)......+++. 
Wines, cordials, eto. (domestic, excise).......... 


Dealers in distilled spirits; rectifiers 
manufacturers of stills (special taxes)........ 
distilled ° 


Amported, G20180)...e+cceseees 


Comtainer etampe..cscecscscccccccvccsscessesecess 
Noer COKOS. oc cccccccseccsccececeses 

Pormented walt Liquors.....ssesssess ee 
Brevers; dealers in malt liquors (special taxes). 


Total Liquor tames....ccsccccccecscccsceseceveses 
Tobacco taxes: 

CANIS TORN Das ced cheb bas cpnccccccccccccecesoce 

Cigars (emall)....... 

— ). see 

Cigarettes (emall). 





GaEL .. ccccccccccccccccccccececece 
Tobacco (chewing and 
Cigarette papers and dabee ....................... 
Leaf dealer penaltios, ote .............:......... 
Cigarette amd cigar floor taxes....s.ssccescceees 


Total tobacco tameS..cescsreccccccsecesescceseses 


Stamp taxes: 
Bonds, issues of capital stock, deeds of 
COMVOFANCE, OFC. csesccececccceseasosecessceses 
Transfers of capital stock end similar interest 


COLE cc ccccccccecccosecececesesececeseseseseses 


Seeeeeereeeserereses 


SOPETE SHS E SESE REESE EEE SELES ESESES 


Playing cards 
Silver bullion sales or tramsfers......ssececsees 
Total stamp taxes... .c.csccccccccesecccccscessecs 








5, 4&1, 776 


32 


9, aoe, 262 11,533,577 8, 5e% ,006 7,649,797 279,239 155,697 
8,950,272 8 7,130,492 6,118 1,985,022 1,762, Tel 
"950, 743 48 "ws 626 "ts bes *'67,639 63,485 
19,343,297 20,997, 762 16,126,114 1s, 2h ,223 2,312,899 2,001,883 
_——___________4 == 





6,587,296 


7,951, 95% 
393 , 105 


2,138,141 
138,023 























1,597 





613,320 3,777 
55,185 17,643 13,447 13,226 1,141 2,193 
3,366,178 305,252 259,481 165,88 20/277 217 40b 
7 6 16 32 © * 
9,676,499 10,1 7%, 410 7,604,017 8, Tek 365 2,297,582 2,552, 70% 
29,019, 756 31,172,192 23,732,131 22,968,589 4,620,481 55% ,667 
aanaoanponpse — — SS 
1,458,934 1,622, 721 1,149,445 1,217,996 6,929 11,555 
88 *208, "191,165 207,342 8,508 iu, 
1,644, G10 1,821,229 1,340,620 1,425,338 25, 43% 22,968 
379,555 360,113 416,952 kek, 119 113,649 101,899 
2,026,365 2,381,342 1,757,362 1,849,457 139,083 12h 867 
— — — — —ñ— s; 
1,723 ah1 5,551 3 





Sis 














708, 79% 


nT, 





y e8o 1 
BB5R" 1 


= 43.95 5 


Bl) y 





2,255,320 

















48,289 86 ,686 35,631 3% 602 3,86 3,659 
66 66 46 46 6 J 

6 5 3 5 sd sd 
1,145,262 1,208,199 883,377 uh 398 102,081 109,118 
Pee} stan 38 28/596 3 00 3 on 
"539 "906 "655 “a "68 "61 

1 1 * * * - 

5 2 2 1 = . 

1,237, 768 1,300,280 955,108 981,687 109,592 116,539 
49,106 0,7 38,059 35,579 3,925 3,582 
21,963 20 14,301 13,795 1 1,182 

7, 782 38 ẽ 5,952 in B12 
1,127 J 38 32 7 








79,978 





79 ,W66 





58,983 





55,985 








5,581 








Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Cont inued) 


(In thousands of dollars) 
























































































Fiscal year First 9 months of fiscal year Binth month of fiscal year 
Type of tax 1948 
1987 agh8 19h8 1949 (maxch 1988) | (march 1989) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
Lubricating Of1s.....ssscocccccecescccccccccccceces 82,015 8 ,887 57,34 360 7,019 6,978 
GeBOLINS. «cecpecccccsccccenceeccs 433,676 —* 9149 382 Py ry 
Tires ani tubes.......+se0+s 174,927 159, 123,290 —53— i, 1, 
Automobile trucks and buses...... 3099 92,963 60,225 196" 9,708 11,275 
Other automobiles and motorcycles 204 ,680 270, 200,919 226 , 700 23, 0k2 Oe 
Parte and accessories for automobiles. 99,932 122,951 89,210 9, 488 9,292 9, 
Electrical — 66 <6 cab codecs 63,014 69, 50 , 730 57,787 71 13 
Electric, gas, and ofl arpa aenoes ............. 65,608 87, —33 $9,173 7 * 
Electric light bulbs and dubes ..................... 23,180 2h ,936 6 19, 2,748 2,005 
Radio sete, —— ———— 63 ,856 67,267 52,205 39,230 5,211 3,502 
Phonograph Tecords.....ccccoccceccscccsecccsceseses 8,492 7,532 5,412 4, 461 ho 
Musical instruments .....cscccccsececsccccsccecocs 10,151 10,573 8,019 6, ghg 
Mechanical refrigerators, air-conditioners, ote... 37,352 58,473 41,022 yan 4,006 1,822 
MAGORED 2c cvcqoccccccevccesacccocccsccccoocesocccsce 8,413 10,610 7,804 * 1,210 1,098 
Business and store machines.......cscccccssssescses 25,183 707 23,357 2h, 850 2,805 2,783 
Photographic appareadus ............................. 36,163 43,935 ,12h 34, 3, 3,073 
Sporting G55 5ndb606 Middle sien escdpcccoceses 17, 05% 828 12,926 1s, 1, 1,920 
Firearms, shells, eds desc eee scoeceuce 9,032 11,277 7,78 8, 660 T92 
Pistols and revolvers... ccccccccccccccccccscescces 384 858 642 62 * 
Repealed V.. 18h - - - - > 
Total manufacturers’ excise taxes......c.sseceseses| 1,425,395 1,649,234 1,215,419 1,328,870 139,983 147,107 
* aside yer 481 68 aas 8,698 6,173 
— ——— 97, oy 539 509 7 , 1B 
Bi evecvecesicvedoococceécesecodonsobesecssence 236,615 27,899 173,131 128,653 15,282 1s , O54 
PPOTTTTTTTITTTT TTT TT TTT TTT TTT ee 8h ,588 “006 61,693 63,350 4,579 4,568 
Toilet proparations.....cccccccceccccccsecesecosese 95,542 91, "50 71,511 T2, Web 6,928 6,796 
Total retailers’ excise taxes.....csccccccesecesecs 514,227 469 ,923 37% ,Bbb 357,867 35,487 32,392 
Miscellaneous taxes: 
SOO TOG E oo 00.0009 5s habe icecedeesecectéobes 59,152 71, 2&7 56 , 400 58,690 3,520 5,062 
5 4 » and cable facilities.. 252, 746 275,255 459 232,% 31,785 32,484 
Local — — — —X& 193,521 145,877 167, 23,692 2h 856 
16 ,988 18,773 13 ,25% 14,639 1,770 1,934 
hk 003 2h6 , 323 192,781 198, 2h3 19,3 19, 
275,701 317,203 232,365 259,230 25, 6, 
8,560 9,081 6,587 ool? Tre 
392,873 385,101 293 ,573 099 30, 23 
63,350 53,527 40,727 37, 3, 3, 
Club dues and initiation foees...................... 23,299 25,499 17,621 19, 2, 2,950 
Bowling alleys, pool tables, etc.....ssssssecsseces 4,458 4,086 3,501 2 27 32 
Coin operated devices....ccececesccccccecececececes 20,432 19,271 16,881 298 207 230 
Adulterated and process or renovated butter, and 
Pilled cheese. .escccccscccccccceccccveseseseseses 30 20 16 17 ® nd 
Olecmargarine, including - 5,87% 9,806 7,149 13,402 90k 1,497 
Narcotics, including marihuana and special taxes... 192 889 5h1 506 6 3h 
Coconut and other vegetable oile processed......... 17,208 25, 70k 19,028 13,337 2,498 1,091 
National Firearms Act...cccccccccccccccsccesecececs 8 9 8 7 1 * 
All other, including taxes not show 
SUMMIT F/ odo cccccccvdhipocccesccocccedecceses 720 397 201 148 63 18 
Total miscellaneous taxes.....c.ccccccsscsesesesess | 1,551,140 1,655,712 1,251,970 1,342,250 147,532 155,999 
Total miscellaneous internal revenue.......sscceceesses | 8,064,152 8,311,003 6,266 ,087 6,372,589 728, 343 730,803 
Total internal revenue collections....cceccccccscsssscesess | 39,108,273 41, 864 , 536 31,755,779 31,189,635 5,477,906 5,430,337 
Adjustment to Daily Treasury Statement.....cccsesscesseeces 4271,136 -11,051 499 ,563 -184 322 4602 , 43h #557, 321 
receipte from internal revenue (Daily Treasury 
Statement) ..ccccocccdecccessecscccedeusocsevossccsccocecs | 39,379,409 41,853,485 31,855,342 32,005,312 _ 8,060,342 5,981,657 











Source: 


Statement for total receipts from internal revenue; 


V Excluies collections for credit to certain trust accounts for 
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MONETARY STATISTICS 





Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 













































































Paper money 
$ Total qT Pederal 
By a a Total pe Silver — United Federal Reserve og 
oF tien 1 paper —“ certif- of 1890 States Reserve Bank — 
V 9,612 8,938 63 1,714 1 300 6 , 68h 20 150 
WABs vedccccccccccegoessocce 212,988 uu, 59 1, 1 317 9,310 19 139 
B——— 25/5 2 Veen i 33 | (eter or 120 
WN ceresesesccececeveserees| 28,205 26 2, 1 7 23,973 64 us 
—— 28,297 oe 3 soni 1 4 23,999 606 106 
Peseeresssspccsesonccece| 87,088 26, 45 2,061 1 321 23,600 353 9 
1gh8-July... 26 , bd 45 2,085 1 318 23,588 349 98 
26 45 2,053 1 321 33, 345 98 
22* 05 2,052 1 319 23, 3ha 97 
OCtoder..sececssesesese| 28,276 26 iy 2,054 1 318 23,872 338 
— —— 26.067 os on i 30 | «(83,998 33 % 
December....cssseseeess| 28,228 26, 760 hh 2,059 1 312 23,918 330 5 
IDN9-Tanwary..cscseceseseses| 27,580 26,138 hah, 1,978 1 308 23,386 326 * 
POOTUary..sscecccsseces| 27,5957 6, 43 1,998 1 312 23,350 322 oh 
March.csccsccessesceees| 27,439 25,998 43 2,013 1 310 23,213 329 ou 
APTAL Peccesecccececees| 27,416 25,967 43 2,053 1 315 23,146 315 93 
Coin Money in 
Bnd of fiscal Standard Subs a me 
pe © P coin silver silver coin —— — 
3 5 8h 3 re 
— pepecoatiibenpess i 103 700 3 162: 
WRB cvcecccccccccccscccecs 1,205 125 788 292 191. 
MOB, bc cedcecdccoteecésoce 1,300 10 Bk 317 . 
19. POPP PPE CESSES TERETE 1, 55 us ae 3 i. 
abs akc ihe 156 919 3 190.37 
19hB-Tuly....2s0. 1,4ee2 157 917 348 189.83 
A —— ** 1 92k 350 190.82 
Beptember....cseeseeee 1, 930 352 190.92 
do dode............... 38 2 Ha : 1-5 
Spuilapeaec seesecees 146s 162 2 336 190.79 
1DkO January. sceesscscees 1,441 162 927 352 186.17 
February... ..seesseees 1,441 162 927 352 185.79 
March ..ccccccesesscess 1,445 162 931 353 184.75 
AGPEL Dev ecccevecscecs 1,449 162 93% 353 184.37 
Source: Circulation Statement of United States Money. 2/ Gold certificates were withdrew from circulation in 1933. 
————— pny oS ne ee ee ee eee 
and coin estimated to be held outside the continental limite &/ Yederal Reserve Bank notes and national dank notes are covered by deposits 
of the United States. ‘Incluies paper currency held outside of lawful money and are in process of retirement. 
the continental limite of the United States. p> Preliminary. 














MONETARY STATISTICS 








Table bai Monetary Stocks of Gold and Silver 
(In millions of dollars) 
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"gil ah abo dhece —— sccbes 0 Gyn he 00h sot — ⏑—————— — — 20,213.0 3,685.8 uM 
epics bheiete ptt BU 5 OI, RR ime 20;269.9 3,508.4 ies 
— inde osshesed ———— 21,266.5 3,525.7 2 
1 sbsuesscobeseesgtocscccneaceseadpecepeceasestnasoeaecceeae A 23,532.5 3,571.0 2 
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Source: Circulation Statement of U. S. Momey; Daily Treasury Statement for Pp Preliminary. 
Preliminary figures. For detail of silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 


In millions of ) 








Iiabilities 








End of calendar 
Gold assets Gold reserve Exchange 
year or month Gold certif- Gold in 
icates }/ sgeinst U. S. tion General Fund 





— — — — —— — 17,643. 

TORO... narcccccencamioonsncesansspempinenssaantaannnenes 299k. 19,825.4 156.0 1,800.0 2 
Ban ncscdens cobetigercecesvesens peccococosht ommehbe ons 22,736. 20, 564.8 156.0 1,800.0 9* 
rv⸗⸗ — dead 22,726. 20 ,611.9 156.0 1,800.0 \e 
——— ——— en ken 21,937. 19,821.0 156.0 1,800.0 7 
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MUGUBE a. ccccccccccesecccscesecoccvesesccocccecetes 
September 
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ane 
An wrvo 
85 

oo 

ee 

a3 

ow 


* 


......- 
November oe 


DOGGMBER oo cc cccecdcccvccsesccccccccdedccvecececece 


IDG JANUAR. ooo cercceccessccccoscceccceccccsccocecosos 
February. SOOT ROTO OREO HEE H EH ETO HE EERE EEE EEES 


DAPOR . ccccccccccesdcccccscccscocccsseccoecccococes 


April Dorecererecseereresereeseseesaseeesesesesese 2k 331.5 


8 
be 
































Source: Sed er ee ee ee oe ( ; ; 
wernt ply wreedagee Bagge Fey FE oo 


1/ Gomprines (3) geld certittonten bald ty the public ent tn Peters: dy wT 
Reserve Banks; and (2) gold certificate credite in (a) the gold P 
fumd - tom be Governors, Federal Reserve System, and 














Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 
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o Silver held in Treaswy Silver Total 
outside 
End of calendar Securing silver silver 
year or month sertificates 1/ oor oa oer 2 
Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | Pore 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ V/ coin 3/ 
8:: ——— 1,298.2 499.0 5.3 * 616.0 48.1 394.1 233 
pec 1,398.1 49h .6 2.3 * 657.4 52.5 ee. · 0.0 
19bl.... 1,476.1 48h 2 3.5 . 662.3 ws 33 4, 2bh.8 
19h2....0- 1,516.2 a Lt * 626.2 8 3 4,317.6 
WAS. cevegercrererereserereceees 1,520.0 800. a 19.2 591.8 96.8 684.7 6,207.3 
IGE. ccccccceicccecccocccccccccecs 1,520.1 3%. 12.5 - 405.6 117.5 6 3,870.6 
ial atatanntiganinioass 1,703.9 36.8 10.2 a 185.6 137.5 — 3,512.8 
ie PTITITITIT TTT Tt —*5— Poe oe - 93.1 - a's = ars 
Cee rerererecesesesesesesecess 937. 2 13. > ol 1% .3 . 9 
. — — —— 1,971.5 328:3 5.9 ° 533 165.0 971.5 334 
1948-July... 1,956.4 333.0 9.2 4 92.9 160.1 946.7 303763 
1,960.0 331.6 11.4 a 92.3 161.5 —— Hes 
eoece 1,962.6 330.6 9.3 - 91. 162.5 6 3,564.4 
oot ode..................... nee 330.0 8.3 90.4 163.1 960.2 3,568.1 
Movember... .ccccccecsceceees 1,968.9 329.4% 5.0 8.7 163.7 967.8 3,592.6 
DOCOMDOT. «cc eccceccreceseces 1,971.5 328.1 5.9 8.3 165.0 971.5 3,596.7 
INP Fanwary ....eeecececees 1,97%.7 328.2 8.4 *- 88.9 164.9 910.7 3,600.0 
FOdruary .isesssccccese 1,976.9 327.9 9.6 ol 88.0 165.2 97. 3,603.0 
March .coscsesesesees ° 1,979.5 327.8 13.1 a &.3 165.3 970.8 3,607.7 
AGWAL Pocccccccccccccccccccs 1,982.7 327.6 13.9 ol 89.2 165.5 971.5 3,612.0 
Source: Circulation Statement of U. 5. Money; Daily Treasury Statement for eg His 44 
a Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
Valued at $1.29+ per fine ounce, NS OTe ie Ss tat Sen — 
Includes silver leased to Office of Defense Plante of the R.F.C., iver coins or for recoinage of standard silver dollars. 
eto. (see Daily Treasury Statement for amount). Does not include 5) rege omng 
silver lend-leased to foreign goverments (see 1946 Amual Report * Tees than 000. 
of the Secretary of the Treasury for amounts). 
Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1 
(In millions of ounces or dollars) 
Silver Silver acquired by mints and assay offices 
Calendar year oe —— domestic 
—“ ted States port ' Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
UGB9 . cv veserccccceccccces —XR 63.9 60.7 40.1 262.8 120.5 33 160.6 
IGRO. cicdadecccceces doccecctpas 3 68.3 48.5 139.8 50.9 0 99.4 
IGAL. os nsdsoiccccccdes eee Til 70.5 50.1 72.6 27.1 143.1 TT.2 
TAB. co a¥ibobecececdcecocecoces 55.9 47.9 34.0 14.3 6.0 62.1 40.0 
WNS.ccccccccccvcccdscccccccece 40.8 5.5 3.9 - - 5.5 3.9 
BIR. oncnagegccscccdecesoves 35.7 * * - - bad bed 
1945.... cevecerovevese 29.3 9 6 - - 9 6 
ge 6% coceceseoococees oS of SY, - - a2 —A— 
WT. ccccccsccecesesesecececese al 30. 27. - - 30. 27. 
WRB. ob SVG cdcccccccccccccccece 36.1 36:3 33.3 J 23 33.3 
2.7 4.1 3.7 - - 4.1 3.7 
2.3 2.7 2.5 - - 2.7 2.5 
3.5 3.5 3.2 3.5 3.2 
3.0 2.8 2.6 - 2.8 2.6 
3.4 3.3 3.0 - 3.3 3.0 
2.3 3.3 3.0 - 3.3 3.0 
WhO -Famuary.ss.sccccesecececes 2.8 2.8 2.6 2.8 2.6 
Pobruary...sscsesscesecess 2.8 2.3 2.1 * 2.3 2.1 
MaPCR.s.ccecececeseceegess 2.7 3.7 3.3 - - 3-7 3-3 
@ : 
e 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8. ee ane fom tees 6. SD. S See Pe ee 
silver production from releases of the American Bureau of Metal -64 cents per fine ounce from December 31, 1937, to July 1, 1939; 
Statistics; these will not agree with the annual figures. at 71.11 cents per fine ounce from July 1, 1939, to July 2, 1946; 
V For information on silver production in other countries, see annual and at 90.5 cents per fine ounce since July 2, 1946. 
reports of the Director of the Mint. Data from 1933 through 1941 Acquired at various prices averaging approximately 51 cente per 
are summarized in the “Treasury Bulletin” for August 1943, page 74. fine ounce. 
Acquired at 64.64 cents per fine ounce wtil April 9, 1935; at 71.11 4&/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 


cents per fine ounce from that date wmtil April 23, 1935; at 77.57 cents 


totalling $0.2 million, and 30.1 million ounces valued at 90.5 
per ounce totalling $27.2 million. 
than 50,000 ounces or $50,000. 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 


































































































Sources of seigniorage on silver bullion revalued }/ 
Seigniorage Misc. silver Newly mined Silver Pur-| Netionalifea Total <> oll on 
oo fotieer ana | (Inel. silver Newly mined | silver (Act | chase Act. | silver seigniorage | iver bullion 
bullion bela silver (Proc. | July 6, 1939, of June 19,| (Proc. of ou silver at cost in 
June Ub, 1934) | Dec- 22, 1933) and 193% Aug. 9, 1934)| revalued - General Fund 2/ 
July 31, 1946) 
Jd 18. 48. 15.8 set 226.2 34.5 2 27.9 
SE Re oo ba * 314 36.0 sees 302.7 34.7 el xr 2 
——— 8: al —*9 ge eeee es *8 oa a 9 
— — 91.7 48.7 b3 he 530.7 34.7 705.6 950.6 
— — —— 122.2 48.7 87.6 25.7 562.7 34.7 79.4 1,095.8 
MER ceseves Cddveusesece 182.1 48.7 87.6 Pe 580.4 34.7 833 1,089.0 
—E J . ; org $3. 3 — re 1, — 
ese wu 362.3 4 87.6 31 A 34.7 820.7 77.3 
WINS ccceccces —— 429.5 48.7 87.6 65.5 701.6 34.7 1 2 
198 COCO E OTE 4— one 187 ys 66.5 a. —3— ty 4 *3 
—— —— 8*1 are Re ee ir | | oor 29:9 
WD4B-Tuly..csccccccccece 538.6 48.7 87.6 8.2 832.2 34.7 2/0833 142.8 
August...ceccres — 7 87.6 81.2 832.2 34.7 1,084. 137.6 
Septenber.......+0+0 * 48.7 87.6 81.9 832.2 34.7 1,085.2 134.6 
October. ..eseccseces oh 48 87.6 82. 832.2 34.7 1,086.1 134.2 
November ......s.cees ae 68.7 87.6 83.8 832.2 34.7 1,087.0 131.7 
December. ...++0+0+ ⸗ 559.2 1 87.6 8h 6 832.2 3h. 1,087.8 129.9 
Uh -Tanuary..esesecesees 561.6 48.7 87.6 85.6 632.2 34.7 1,088.8 127.8 
FOdOruaxrys.ccsesecece 562.9 ° 87.6 8.2 832.2 34.7 1 089 .& 127.1 
Mares secssecosesecs 566.0 - 3 87.6 87.0 832.2 “7 1,090.2 127. 
568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125.3 
Source: Office of the Treasurer of the United States. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in thie colum ere not cumuletive; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes. 
Table 7.- Net Treasury Gold Receipts, by Source 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
Period Foreign }/ Nevly Misco! Total Period Foreign }/ Newly Miscel- Total 
mined 2/ | laneous 3/ mined g/ | laneous 3/ 
— 65 -3.61 1.50 e 3 76 19k T-Jan.-Mar. sso 66. 7. “1.28 1.60 66 ke 
-June Ps 4 q 38 Apr ... * 3 38 
Oot Deeec| age | ae ‘| “zee Cot een | Tpp.ee 25h — 798.59 
1945-Jan.-Mar.....s. -183.3 -17.89 1.20 -200.12 1948-Jen.-Mar.....+ 38h .63 4, 2.88 62 
Apr.-June.....- 33 -18.48 d -205.71 —— —* 405.02 - 3 1.40 =: 
July-Sept...... -126.32 14.70 o| -140.17 July-Sept..... 3 65 3.61 1.40 339. 
Oct.-Dec. 222222 10.02 -18.90 1.01 -7.87 Oct.-Dec eeeeee 12 90 1.59 371.61 
1946-Jan.-Mar....... 7 — 1.47 191.20 1949-Jan.-Mar.ssess 69.82 -1.30 1.61 70.13 
APP uemno...... eTT 31. . 13.680 
July-Sept...... 2* -13.61 “2.00 35.34 
Oot .-Dec.sseses . -15.86 -2.27 223.71 
V Gold received by importation less gold released for sxportetion, in- 3/ Receipte of domestic coin, secondary gold, etc., less sales to 


transactions. domestic industry. 
2/ Receipts less sales to domestic industry. 








Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I presents first a historical 
summary of the principal typem of data on capital move- 
ments, beginning with 1935 when the information was first 
compiled. Each type of data is then broken dom into ite 
chief components in the same chronological detail. 


Section II supplies a geographic breakdown by prin- 
cipal countries for recent months. The total net capital 
movement is given first and then the principal categories 
are shown separately. In addition, at this point, the 
total outstanding claims on and liabilities to foreign 
countries are each presented. 


Section III presente details with respect to capital 
movements and short-term claims and liabilities. These 
are shown for the latest month for which final data are 
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available and the latest month for which preliminary data 
are available. 


Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 


sales of foreign exchange. 


The Gata in these four sections are based on reports 
filed each month by banks, bankers, and brokers through- 
out the United States. The reports are collected, checked, 
and tabulated by the twelve Federal Reserve Banks. The 
totals are then forwarded to the Treasury Department for 
consolidation and publication. 


Publication of detailed figures on capital movements 
was discontinued between the March 1942 and the November 
1945 issues of the “Treasury Bulletin", but data omitted 
during that period were supplied in the November 19% 
issue and supplement. 


Section I - Historical Summary 
. Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 






































Analysis of net capital movement in: 
Calendar year Wet capital Transactions Transactions 
or month mover: Short-term Brokerage pp En ta feve: 
ign 
Danking funds dalances sonatiaen — — 
XXVXV— — 5,807, 89% 4, ouk, bbe 100,919 888 686 803 ,845 
33% -2h3 , 522 — -261,955 51, 
,121 3 3,533 ] “7, 
1,286 ,893 1,168, 13,372 27,767 TT, 
461,358 148, 1529 210,735 38* 
1,07& 375 1,216,303 17, 79% -113,105 ,617 
-793, +733 ,909 9,661 -334 ,203 265,127 
325, 3 395,524 “11,318 -97,555 39,012 
225,417 531,777 -19,313 -192,215 -9h , B32 
1949 (Jan. l-Mar. 31) Peecevecerererereeeceaseeserseecesesese 111,960 202, 819 1,605 -87,138 =5,306 
BRO DUNG vv doc inic cousanie tee cddc dndderececccocecovccccecccess 97, 215 -8,673 “1h, 229 5,262 
August.... See eereeerereseseseses eeeeee 22 5 Re =3, 983 be "527 -150,695 
Coreereceedsevecccocacecehedseccececececse 52,047 59,153 5,133 292 6,319 
NORE vecdVedocccndevced cdoccescccceddsdbaccccccsesesé 91,636 &, -2,9% 4,693 3,133 
—B 5* 338 3328 19,177 7,353 
December .cccsecsceccceseecceces Cee ee eee ererereeeseee 309, 313,915 “1,533 -7, 004 4,035 
MR IN 000 btn. ——— 92,469 -2,827 “102 rn 
FOOTWAY Po wccccccccccccdeccscoceccccccceseeccccccccecce 67,205 32 2230 738 ike 
MAPOD Ponce cvovecerecccccecesssesececccesceeseceeseccece “47,775 -h8, 835 4,652 7,852 “11,443 





p Preliminary. 























Gection I - Historical Gummary 
Table 2.- Ghort-Term Claims on and Liabilities to Foreigners . 
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(Position at end of pericd in thousands of dollars) 













































































Short-term claims Short-term liabilities * 
your or month Total Pree: Loans to Total Deposits — liabil- 
foreign foreign Other of Other ~ | foreign ities 
currencies | banks “creigners currencies 
WOE ie bbc ccccinctsaedseces * ; 47,068 18,6 202 ,085 678,518 3 352 ‘ 19 3,310,732 
— es 35 55* ba, 39 3* Pere) . aa 3 ie a 
SROERR eee eases ⸗ — — » ’ ’ — — ’ , ’ , ’ 
Pee eee eeeeerereresescee 205; 1670 55 , 4,3 33 2 ; 267 
llc otedemehbuadinantens 32 — rere 100,267 | 2b5,010 Fe 282 1,910, 25,586 ped 
WE iissdsedcceccdhssladers 708 119 319,6 290 , 495 6,480,262 4,693, 1,745 ko 3,009 
IT esesssveresessseseseees 3 838 22 490,631 7,116,419 | 4,809,265 i 8 ———* Fae he 
AA 100,371 361,197 | 557,132 7,727,960 | 5,209,820 | 2,437,752 7,389 699,260 
WGKOTuly.....csccsceeeeeee | 2/066,888 | © 87,200 308,605 3 7,096,060 | &,610,28 | 2,206 33 6,029,272 
MUG. ccciccecsecee | 89,517 313 571,696 7,175,075 4 ,Gh8, 4 Hee 80 6,093, 
September... ciscscsess —23 — —X 570,975 ’ Ao —* 2,260, B.79 6,152, 
Octoder..c.scscesesees | 2,069,896 87 390,482 588 7,305,352 4,874,758 2 Te 6,239, 
Noveniber.....scce.s.- | 2,032,698 - pa 330,18 33 1a 3p 4922, 338 Ts, —38 
deoecde...) 1,038,700 7n A 597,132 STAT, 5,209, 2,437, P, 6,699, 260 
1949-Jaenuary . eeeeeeerereree 996,140 97,354 332,29 566 , 797 7,868,450 5,225,430 2,596 5439 roles} 6,892,310 
February P..ececessees | 2,007,104 124,158 333,272 559 67% 7,938,827 5,226,627 | 2,642 67 6,931,713 
March Decssccssccsseee | 98, 106 ,200 330, 5h9,172 1,868, 5,097,372 | 2,706,037 66,867 || 6,882,878 
>) Preliminary. 
- Table 3.- Net Movement of Ghort-Term Banking Funds 
(In thousands of doLlare; negative figures inticate a net outflow of capital from the United States) 
— Ged “Short-term liabilities — 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
or month Total = Loans to Towal ae — oe 
foreign foreign Other ll Other * funds 
1935*hOssaecccecee Stahl « 0:4 720,115 306,778 9,924 | 403,413 3 429% ,329 3,239,960 80,539 26,170 1 ouk, tele 
pT Se PT Ee buat naep ee 16,192 109 -3,515 19,298 -259, 714 -k33,959 185,617 -11,372 -2h3 , 522 
BORD. tics oscceh — 97, 15,933 20,671 | 60,699 485870 105,607 305,369 -5,102 2337 
—* 222 ⸗4422 es aa 3 Pe a —— 3,987 — 1, 18’ 59k 
ee na) eee —* —3 583,205 692,265 3,905. || 1,216,303 
1986... . prerereee -315,487 50 ,630 7219,372 ~45, 485 ~h18 ,h22 ~268, 854 16h, 15,083 -733, 
ed CE OF Res ee Fae -2h0 ,683 ~67,320 »TT3 | -200,136 636 ,207 115,384 511, 9,035 395, 
WB sie as acecechoctl ib dice oe -69, 764 _ 65,068 ~68,331 ~66, 501 601,541 400 , 575 180,242 725 531, TTT 
1949 (Jan. 1-Mer. 31) Beees 33,108 -5,529 31,285 7,352 169,711 ~97,668 272,901 -5,522 202,819 
19hB-July......20- Web wis siee 32,882 3,332 8,14 21,407 82,333 65,045 58 5,652 139,815 
Pe Te he ee “14,638 “2,41 -31,657 19,436 79,015 38,177 Mi, “1,031 9377 
September... eeeerereee — 6 7 61 bh 435 425 14,847 6,837 59,153 
OStober...cseccsccees gi2 3 22,070 “17,370 85,841 -10,125 97,186 -1,220 6, 3 
November. ....ss0+s00 3h, 202 y 38,364 127 121,688 47,236 62,189 2,263 5 
December .....cccsseees } 12,998 | -k,ha3 -9,079 | 26,486 300,922 826 17,668 “4373 323,915 
WN9Tanuary ois. cccsececeee 22,560 3,017 29,168 -9,625 170,490 15,610 158,668 -3,808 ,050 
February leeeee ee “lL -16 50k -1,109 6,475 69, The 17,977 080 685 604 
March — — 5* 7,958 3,226 10,502 -70,521 131,255 837133 -2,399 48,835 


















































Treasury Bulletin 






























































50 
CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Domestic. stocks Damestic bonds Total Total * 
or month Purchases Sales Het Purchases Sales Bot , —— — amines 
1935-40 2⸗ 4 ⸗. 28h , 206 V 473,052 V ~188,, B46 V 221 ,816 V 276,032 V 36,216 V 9,001,075 8,112,389 888,686 
1941 seeccsecececessees| 186,039 368,558 -222 174,952 2 -39,436 320,991 582, 946 ~261,955 
MAB Shick. den-bk BSh caus 96,383 53* 338 12 25; 70h 260,60, |  2ib,00e 7599 
a eee «+| 152,639 1616 42,977 —33 ped 70, Tes 38 365,172 27,767 
See coos 196 833 171,432 33 513, 2h5, 411 439,676 210,735 
1945 eee 223 357,655 “97, 377, 727 393,390 -15,673 637, 752,065 ~123,105 
196 ....000- } Ew —— 367,649 432 64,460 414,470 68h 213 269, 7h3 762,119 | 1,116,322 -334,203 
Mt idise Wt cethecds soot 226089 3680 -150,585 336,305 283,275 53,030 562,398 1989 ; 
PRidhe ib Radabewsedieoe | 1 MOD 514,059 | -1bh,323 hs 330,307 47,892 652,151 Bh , 366 -192,215 
1949 (Jan. 1l-Mar. 31) p....- 65,75 69,258 -3,513 86,695 170,280 -83 ,625 152,400 239,538 -87,138 
— 0 ccccsecesccscces 29, 4b, 770 -14,7T3 20,229 19 Shh 50 ,226 6h, “1h ,229 
August eee ereresereceeee 2, 35,400 -8,570 11,035 —3 “1h 987 37,865 "she * 27 
September ⸗ 26,276 30,820 4 Shh 31,996 35, Tes -3, 748 58,272 66 , 564 292 
Octoder....cssceseceees 29,381 25,368 3,993 4, ho, Joo 70, 80% 66,122 » 
November. ....sesceeeees 39,231 27,226 12,005 a, 13, 1,172 60,309 41,132 19,177 
December... .ccsseseceeee 33, 30,318 3,223 19,7 30,007 -10,227 53,321 60,325 “7,008 
ING ~Tanuary....ssecseeees 4 27,708 23,290 4,618 22,277 129,250 “106,973 -102,555 
Potruary Peicccsesccece| 18,732 19,987 “1,255 26,730 17,909 8,80) 32 Be 7,566 
March Peccesecececscece 19,305 25,981 6,676 37, 648 23,121 1s, 527 56,953 49,102 7,852 
}/ January 4 through December 31, 1940; the breakiiown between stocks Pp Preliminary. 


and bonis is not available for earlier years. 


Table 5.- Purchases and Gales of Long-Term Foreign Gecurities by Foreigners 

















(In thousands of dollars; negative figures indicate a net outflow of capital from the United States 
Calendar Foreign stocks Toreign bonis Net purchases 
or month = Puret Bel Net Purchases Bales Net oe —* pf 
purchases purchases 
WSR. Fo ocvcccccdtistdiccs 2.8. n.a. B.a. na, aa. 2.8. 3,822,927 3,019, 082 803 , 845 
AGEL... cee peecesesoceccce na. a.a. n.8. B.a. 2.8. aa. 185,261 133, 5, 
——— eevee gar 9,51. * ——*— 5* od 338 se, “rt 
SCC CCE e eRe ee eee ’ ’ , , , , , , , 
oeeeeececccesesaceseces ,601 22, ? 314,262 225 340 , 863 7,36 496 
1985. eee ee eeeeeeereeeee 37,328 x — 318,133 347,269 29°18 355,441 — 28 
—D. —— 65,267 65,610 -363 490 , bb6 490 821,183 556 ,096 265,127 
ATi secasscetasccenececs 128 M2 208 16,560 338 694, 289 * 715,859 | 676,887 39,012 
— —D %, 15,029 221, 251, “7, 293 ,336 388,168 -9h , 832 
1gh9 (dam. 1-Mex. 31) p...+ 19,508 16,058 3,450 39,498 48,254 6,756 59 ,006 6h 312 5,306 
ehscededstocces 5,257 8,003 ay 74 18,38 0, 8,008 23,643 18,382 5,262 
8 7,2 “1, 7, 156 -148 835 13,097 163, -150,695 
—— a —E 387 Wye 8,396 ; 22203 Be 6, 
October..... 8 ae 4 6,093 pws 1,670 13,995 9,192 4 803 20 ,088 16,995 3,133 
Hovember....s.00ees0+ ps3 1073 1,350 15,975 9,972 6,003 23,396 16,045 7,353 
December... eceseseres i 6,133 2,113 16,277 14,355 1,922 2h ,503 20,468 4,035 
IGhO-Fanuary....sseceresess 7,533 7,646 -113 13,464 8,560 4 90k 20,997 16,206 4,791 
FOOrUary P.csecesscees 5,930 3,935 19 11,572 12,221 -649 17,502 16,156 Ry 
Maroh Pesccccesscccece 6,045 &, 477 1, 1s, b62 27,473 13,011 20,507 31,950 =11,543 
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Section II - Summary by Countries 






















































































Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capitel from the United States) 
Net capital movement Short-term banking funds 
Country - 19h8 1949 1948 
November | December | January February P| March p | November | December | January | February p| March p 
H 
Meitae Kingten.,..:.0-co-ceco-ee| . 92,8 | 298,78) 22,68 |  -8,260 -¥9,878] 20, 33 582 -50,208 
PROMOO.. ccc rcetecerecece 22424222* 6 16,526 #15, 541 -1,758 2 TeT 6 3 -19, -2 2,696 
— —— in 17,397] 1,668 | 396,578 | -@2,239] 8, 675 32 — {710 
Demmard....scssecsess — 2.32 * 3,166 1,186 3,295 5,421 3,158 1,17 | -3,347 
Panlend.....seeeceeees Na A ae 1 1 “2,310 67% «1, 1 “2,310 6% 28 
Gornany }/.....:.- . . 31,123 * 8,306 9,878 5,08 5 os. 8,312 9,858 5,495 
Greece...... er a aniete: she aed oie 1,6h6 1, 2,932 Ts 4,227 1,649 1,468 2, 728 4, 
TRAD. .cccceectecvcrereees bites os 13,912 5,632 428 21,625 -15, « 48 21, * 
fn Nelle SO 25 1,116 "132] —-2,,192 ett le 32 tS -2, 4 “919 
Wetherlamds......csesesseecersee 12 Us, 683 1548 “pee pee 1s, 822 28 7 1,800 32 
Norway... eetee eeeterece oa 6, 18 ’ eb 13,% 11. 006 
Portugal. seers 44* igh pr — +233 ~2,976 he 1, — ‘ese 2k ⸗ 60 
ee. er cepessoce 803 -640 ~863 12 23 803 640 ~ 063 12 3% 
Spain eennee 6*6 2* -2, 766 3,712 1 4,860 ·, 785 1,419 « 
Gweden..... eee cree reeseeeerseere tithe 6,083 3,923 rin aie 6,195 6/073 355 1,439 2 75 
Swit Land. ..sscece 2242* 6 467 15, Tl 258 6, 086 -2,029 15. 803 2 62’ 
v. Har 2... eeereeeee 22226 RVJ +7,210 32 3 2* * -7,210 3 — ee 
oe 266 222⸗ 8, <3, 414 993 -1, 39 -1,351 8, -3, 414 1,002 1, 32 -1,350 
Other LDerepo.................... 5, 399 5,043 1,836 — 5,955 275 5,022 1,806 1,953 
Total Burope........ —— 216253 —2 128,256 60,604 -55,885 | 108,829 264,835 120,758 57,718 | -62,764 | 
Canada....... — ctnatetcCnane eases 62 320 16,996 22,701 26,308 11,235 | 52,619 10,193 | 29,692 2h 625 6,999 
ay ——- —— A— 25, 220 640 16,614 -14 3,102 | -17,875 — -88 * 
dνι............... Sees 2 583 6 - 2,321 ses “758. 
Brasil........ sbdccvessescesess . 4 280 9,193 1,381 has 4,279 6, 9, “T, 6, 
Ss nhs cutatanvcsteeaneeat ie -873 6,631} -1,212 1,792 3,408 | -3,224 6,386 71,296 1,323 | -3, 
Colombia. ...cssecsecceees —2 », bs 2, -4 215 -7,651 10, 4,710 2 ~4, 222 a 
—— 3 mite pi oon "529 | : 1,108 "i 
GU 4 — -10,078 6,633 627 10,861 “3,88 “11,141 -8, “1,587 9,379 -4 678 
French West Indies and Guiana. ako = 5 1, 398 - ~ ok “153 
WEMROOs. is ke ode cbecddencseadsec 1,965 “2,091 1,304 -5,192 2,959 “2,405 1,703 -h, 295 
got hee whe or | 58 zo B20 | | ie gu} «2,085 
BOM. ........ eeeeeeeeeces . 7) “1, F ely 
Panama..... adivdeccicccuen Skaes 7 8 40 8, -1,020 1,27 2 
Pera....... 442 1,227 14 °1,979 8 , oao “1,553 1; 81h -2, oe 22 
v OP hea o 28 3,199 6,492 “15,229 | -16,934 3 3 6,323 | -14,585 
Other latin MmeTiGa......eceeeee Lass ne 10,987 15,393 OT -Te9 8 38 13,319 "a5 
Total Latin Amerios........-+++ +|  -25,708 55,076 20,4k2 | 25,028 -37,670 | -32,437 53,121 18, 266 21,333 | -k2,934 
————= . — —7 —— 
en — 48 16 “2h, 187 6,034 -1,%6 | 53, 23,035 -2h, 582 +4 4 
French — — eins 80 "aa Ms | hep 2)215 “TT 8 7— 
Bong Kong 2 4 2,721 4,691 3, 91 4,972 2,570 4,355 -3,060 
India, 22222222* ⸗222222 . 22 6,867 -10, 906 9,6T% 223 10,340 905 * 
British Maleys........+ —22 367 “1 “1 6 — “1 «1 
Beek ago |) 4B) gt) Pe) ae] (eB) A | A] He) a) 
Wetherlands Bast Indies........- 4 -10 -1, 691 #3, 265 -k 086 10,156 «1 -689 -3,492 
Pailippine Telends ————— | 8 “ie 38 Pe 13,537 -8, 498 “ 1393 ag 48 853 38 
— "| suk | 20000 | cio | oe 
Total Asie........++4- ——— 33 ꝛ a -66,131 | -32,088 26,296 | 46,485 18,675 -66,982 | -31,805 | 27,970 
———— — — — — oS SS — 
*2 eeeereseee 1,503. sat 4 602 = as » 22 * 3 
— NS CORTE ll 5, 2,900 32 * 11,536 -5,930 =3, 26% -3,595 1, 11,499 
French Moroeed.....++++++++. ooee 2 2 231 321 67% 63 -568 2101 
Union of South Africs......... 7 38 — 28 = 2033 1,245 8,955 1,792 gus 9,027 
MLL OCNOP. ci cccccccrcccsevenee oe 5, -1,332 -22k 7, 1, 9019 -1,575 327 7,500° 1,532 
Total other countries.......... : 8,639 3,293 -12,326 11,194 21,382 | -8, The 4256 ~12,,686 10,520 | _ 21,122 
- - ’ * 826 “i0; 1%. _ ’ . 
International V.. —— 18,836 36,189 4 ,601 22 ,0h0 10 18, 896 36,313 69,875 22,071 5,17% 
Unidentified. ......seececcesccsoes -2,016° 63 4,128 “1,76 , 306 -1,966 ~852 4,127 -1,716 -& 362 
— — — — — — / — — 
Grand total. .......ssececeesereces 175,548 309,413 92,469 67,286 -47, 775 | 145,890 313,915 : 193,050 58,60h | -48,835 
]/ Beginning with March 1947, includes transactions in accounts opened 3/ Incluies trensections of international organizations such as 
- Wy coengatien, eonpent bien, 2 Seles See tristan UNRRA, International Monetery Fund, end International Bank. 
2/ Beginning with January _ ineludes data for » Burma and p Preliminary. 


Ceylon, previously included with Indie. 














CAPITAL MOVEMENTS 





Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Position at enf of sonth in thousands of dollars) 







































































Clains Liabilities 
Country 1948 1949 1948 1949 
November | December January | Februaryp| Merch p || novemp Decemb January February p| March p 
3 
— Ey : 18,3he 2h 527 2h 42, 26% 34, k 380,261 | 546,308 568,181 512,468 
— — | 223,988 128,998 113908 126,143 he ins'956 | ise’rrr | i69'807 | ser 8 170,139 
Belgium... ..ceeeeeevee 48 BOR.” 21,263 a, 20,403 18,580 112,572 | 128,679 129,003 163/377 1h2, 376 
— 1,132 1,491 1,276 ge 46,110 hb, 722 48, 762 49,715 46,810 
—— ——— 3,337 3,363 4 4,152 ste 17,227 19,107 17,220 16,912 002 
BRIE DA occ ccvesscicossshace ‘ 30, A 29,572 29,476 29,755 | 153, 176,852 186,211 | 195,97 190,757 
CR Re oui opisis eyse'v've seni ded oad 1 913 Shr 889 21,905 21,098 23,728 2h, 38h 28,66 
Iealy.....- Seite Se Bs 33 19,562 21,859 2,109 330,710 333,504 36h; 7 | 407,965 396/268 
Tmxembourg. . 6.66.6 sec sseeseeeee 10 23 207 360 15,97 x 14,105 14,058 12,782 
Botherlands....5....ssceecesenes 223 "a 32.37 enn 25,107 || 111,928 | 122,755 128,672 | 120,358 125,391 
Borway.....sses 8 us 14,908 8,6 72,738 | 71,729 TT 81, 3a 83,221 
Sr itantte £ 513 F "670 365 "or 7203 | 37, 700 he? 39,420 39,502 
23 19 16 u 682 7,086 6,179 5,908 
a,gi2 2,232 1,822 2,608 ,198 | 13,599 -512 39,288 ik'beo 
1, 1,459 1,352 1,526 he;,537 49 036 53,068 2399 51,926 
6,882 6,830 6,419 7,705 | 522,785 | 536,941 560, 506 Ob 565,040 
or) 2 ay | 11 28,863 | 21,252 22, 20 38* 13,982 
6,009 1 1 1 835 19,930 14,92 13,292 11,9ke 
29, 27,382 2h 26h 19,673 111,779 | 103,310 105,969 | 105,233 108, 585 
323,612 299,959 309,999 295,033 || 2,234,850 [2,472,362 2,569,287 2,614,323 2,336, 593 
39,048 40,676 39,389 39,635 | 765,080 | 775,168 835,688 | 862,897 870,102 
— —ññ 
— —— 66 ,820 72,432 65,682 67,073 62 209,972 | 215,793 225,682 | 226 22h 
Pelivia... ee ITT 30% 2,418 2,736 2,867 2,237 328 16,180 17,061 16;b3h te om 
Sn 4 vhs nes cceasesdenasd renee 179,809 165,429 171,423 178,713 166 , 851 131,264 123,658 120,111 119,357 32 
18,648 15,215 15,375 16,567 15,249 52,880 95,633 5h NOT Os 51,950 
33,738 32, 31,212 29,332 30,028 | 50,480 7030 | 55,585 1663 | he’hha 
1, 1,9. 2,258 2, 2,758 7,952 8,908 9,717 10,712 10,387 
“ 8,018 81,820 8h , 892 217,291 | 219,447 218,772 
—* % Z ah "6 1,217 1,198 —9 en ~4 
A Tbe en Paani 70, ak8 B, 7, 66 , 86 73,437 | 145,725 | 146,713 ue, 180,918 | , 
Netherlands Weet Indies and 
Surinam..csssscees — 1,013 1, 1,426 1,226 1,179 =e 2h 336 2h, 752 25,4621 5932 
. 3,852 Ne 4,297 4,355 4, 69, Tl, 72,159 72,811 an 
— — — 4,158 4,438 4, 869 5,137 3, 50,517 52,612 50,960 50,345 035 
—... Riad 18,173 25,980 23,421 2h, 8 23,867 77,868 | 121,68h 122, hb 124,620 
Other Latin America............. 37,122 32,748 29,382 29,895 295629 17e,1T | 17,032 180559 toe cbs 6 
Total Latin dmerioa........ sesee | 520,bb1 | 926,563 506,737 | 509,965 | 302,938 | 1,227,708 |1,286,951 | 1,295,391 [1,319,621 | 1,269,680 
— e ⸗ — —⸗ 
Ast 
na and Manchuria. 25,21 2h 219 22,729 21,638 19,666 || 194,072 | 216,173 190,101 | 182, 179,214 
Prench pose 1s 239 417 Te 7,761 8,212 8 397 
— csongese 3,537 3,353 5,178 3,697 ** Ne 51,098 57,277 52, 736 53,297 
.... 20,196 20,401 21,338 20 20 db, 51,772 2,369 he, 868 
Britis — — "397 637 "Bo "617 9, 12,942 u, 10/078 oy 
— * 7,820 15,853 22,900 26,735 32,272 TT, 88 ee — 115,602 128,718 
Netherlands Bast Indies......... 3 1,948 3,167 1,11 1,129 50,055 41,465 40,987 38,2he 3h, 768 
Puilippine fclende.........+...- 36,3 37,318 — 34,001 32,83 501,959 | 486,342 | 450,378 | 401,730 42135 
Turkey...... Riad onvegeBeeestce. 1,77 2.37 1,58 1, 17,966 17,519 18,654 19, bls 20, 
pene ⏑—— 12,098 13,73 6, 19,075 | _ 17,261 | 170,656 | 163,317 | 183,376 | 192, 190 , hos 
Sete Mik bes vssens sts co sevewsevs 107,07 | 118,759 126,298 129,859 | 199,938 | 1,122,452 /1,151,810 | 1,094,367 |1,063,89% | 1,092,933 
Other 
a. * E —— — — 3,502 4,653 5,418 5,152 5,729 20,283 22,208 17,06 17,530 17,206 
Wow Zealand........scceseerevers 383 33 2,063 495 631 5,343 5,263 326 4 658 4,665 
Rgypt and Anglo-Egyptian Sudan... 220 457 359 3h 30,866 | 27,730 »22h 25,531 37,015 
French Moroceo.......... Wedvcce 301 18h 182 433 2b7 12,234 12,443 11,508 
Union of South Africa........... 2, 736 7,872 6,4e7 5,182 & 03 10,757 | 15,8h7 12,632 —* — 207381 
All other........ font Ry SSE 6,322 5,693 6,877 5,936 ’ 71,656 | 69,453 69,910 Rr | 79,277 
Total other countries........... 22 663 19,272 20, 0b 17,557 17,598 151,099 | 151,968 180,050 | 148,263 169, kb 
International 3/..............060. ° . ° - = J 2,900,569 |1,864,256 | 1,994,131 |1,912,060 /1,917,23% 
Unidentified............0..0.eceee —8 —8* has 345 276 16,281 | 15,429 19,536 | 17,739 13,308 
OTe, ose 1,031,698 | 1,018,700 996,1h0 | 1,007,204 | - 985,48 } 7,427,039 | 7,717,960 | 7,888,450 |7,938,817 |7,868,296 









































1/ Beginning vith March 1947, inclufes balances in accounts opened 
by occupation authorities for foreign trade purposes. 
2/ — with January 1948, includes data for Pakistan, Burme, 
and Ceylon, previously included with India. 


3/ Includes dolier balances of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 
Preliminary. 
































CAPITAL MOVEMENTS 








Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 


(Im thousands of dollars; negative figures indicate ⸗ net outflow of capital from the United States or cet sales by 


) 





Movement in brokerage balances 


Transactions in long-term securities, domestic and foreign 














































































































Country : 1949 1948 1949 
December | January | February p| March p || November February p| March p 
183 218 -3 5h 256 930 1,309 * 
-363 17 121 -T2 310 ‘589 1,7h2 
-8 20k -233 =3 ~682 ase 380 "323 
3 8 -10 13 “1 -k3 3 — 
- — - - 1 - - 
- 1 13 - 27 -u 20 - 
3 “7 - ° =1 -8 “14 13 
-52 -80 3 45 27 Tl 
-38 -21 * 22 “17 -50 & 2 
Botherlands........0.-sseceeceee “471 -193 hee +267 601 2,160 1,423 -T1h 
Borway....scecceess nn é -211 “155 “214 180 16 216 125 32h 
Portugal...........005 BN Sasi J nu -33 8 43 =k -1h0 61 
Bamania...ss.ssss> CCoeeecosocccs 4 Ps ; ; “ll e * — 
BOER... cescree cceveeecsereees l -78 “29 33 - * -98 =308 
— ec es: - —— 2,872 651 1,470 463 10, 886 3,724 3,881 
Cre Wes cases - « - . * é ~ 
lavia.. see ° 9 - - - “7 -1 
ree os AR et —— us 8 ke 172 135 -12 173 
Total Burope.......... ——— 2,993 ~607 -1,599 1,326 10,998 485 5,995 
— — — — * — — — — — — 
-25 121 -239 236 -80 455. 313 
- 12 3 “4 F 57 9 = 
185 13 aig 136 1,321 -82 “7 
239 -63 -118 124 2,248 6 586 218 
32 -18 -h1 -T2 -82 594 48 5 
39 -30 5 15 1 22 5 2 
CURE 005. bib ——— -9321 945 “311 456 209 1,994 849 1,026 618 
French West Intios * ‘Gataaa. 4 1 13 8 “1 1, es 43 1 — “7 
Mexico. ...essseeeess est -1,6hbb 219 177 -539 “1,317 650 5 tho h20 
Netherlands West Inds and 
Surinem * 20 n 210 -8 17 112 26 -83 190 
160 1,720 -B3 199 1,272 867 2p 453 1,420 
“7 n 15 52 ~62 333 <1 8h 
9,553 -8,22h “Tal 21h 615 168 530 -k5 -29 
~600 “813 -362 1,672 Tt 3,164 3,32 noe -82 
6,675 5,653 ~2, 264 1,858 2,147 10,054 7,608 1,837 3,117 
— — — — — —— —— ⸗ 
7 -21 188 303 390 , 366 6,104 2h -268 -386 
-1 -2 3 1 -1 7 - - ⸗ — 
4 12 2 5 194 20 139 335 19 -348 
-67 * 15 1 38 «1 62 5 - 85 
5 -1 2 * J -1 “nu - 6 
-2 -16 - -1 4 * 2 2 6 “2 
3 3 2 -2 1 -k3 - 22 ° 246 
290 “7 -33 -216 47 3 3 139 43 33 
2 16 1 . 1 “1 31 -21 
- 50 -30 * “9 63 -22 -28 -4 bg 
BOGE MERE ————— “a 133 =32 162 38 664 |} -4,288 6,062 689 “321 -338 
— —t) — — — — — — [>= — — 
yer cores * J ———— ces os eb -1 9 2 4 -10 . 249 207 266 319 
New Zealand........s.scceecscees - - - - : - -1 -2 -2 - 
Egypt and Anglo-Egyptien Sudan.. “4 32 -T2 3 -2 -38 352 3 33 39 
Prench Moroceo........siseeees ‘9 2 50 56 5 10 48 53 20 
Union of South Africa........... Ls ug “ll 7 -28 -16 a 21 “ 7* 
All other...........++ Pin de secs > 2 6 “11 211 -18 2hé 237 14 no “217 
Total other countries.......... i -135 146 =36 21h 52 2ho 851 396 460 207 
—⸗ —— — aS — — —s⸗tt 7 
fe _ id ” 7 e * * * 000 
International 2/................ | 12k Te 676 31 16, 
Unidentified... .. - -2 1 - 56 — 4 * a 
— — — — ———— — — e— ——— t——— — 
3,128 | -1,533 -2,817 -230 4,652 26,530 -2,969 | =97, 76% 8,912 -3,592 
——— bE SSS oa OS | — 
L/ ~Beginning vith Jenuary 1948, includes data for Pakistan, Burma, end 2/ Includes transactions of international organizations such as UNRRA, 
International Monetary Fund, and International Bank. 


Ceylon, previously included with 
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CAPITAL MOVEMENTS 





Section II = Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 




























































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1948 1949 1948 1949 
November | December | January | Februaryp) March p || November | December | January | February p| March p 
625 869 68h 870 1,58 1,882 1,058 2,886 2,195 
551 623 55h 626 * 3,228 3,307 35369 | 3,28 | 3,8 
227 179 316 3ue 303 2,298 2,h5e 2,358 2,381 i, 
3 7 10 7 8 37 28 2 32 31 
19 20 1 7 1 19 21 21 21 a8 
4 4 4 & 4 21 ub wu us 13 
1 . 5 a 2 275 1gh 233 280 
= ™ t b 6 595 57% sh 423 408 
201 139 7 138 * 3,438 3,283 3 3 3,87% 
300 325 413 hgh 381 "895 565 8 8 * 
28 we 34 4 161 186 155 153 
GOMER. . ccccccccccccccdccceccs - : . : pT.) 15 15 1 2 
— — dunccccscsecs — J 6 * 6). 333 hi us a4 wa 1,380 
BWOMERs occ ccccccccdcccccccccces 37 39 39 32 10 265 189 160 186 16 
— —— ......... gho 1,357 875 1,4k2 1,323 20,354 23,643 22,510 20,037 19,445 
iat ccscstoxtyecvoces} : : ; : * * — = = 
Other Burope........cceceseceees 495 4og 365 343 292 425 487 471 —X 592 
otal Burope......ssecececeence : 3,836 4,009 3,627 4,269 4,286 33,676 36, Bh2 33,543 33,148 34,469 
— — — — — 
4 625 4,197 4,203 4,399 4,092 3,253 bho 4393 3,848 3,949 
Tes 780 72. 691 393 2,338 2,349 2,422 2,142 2,280 
2 2 3 4 +. 25 20 33 27 88 
1,478 1,393 1,360 1,19 | 2, 610 670 690 696 760 
612 290 481 265 648 565 535 
312 3 427 493 27k 392 292 oe 2* 
— yi 2 _ “A 15 * 26 19 3h 
5,034 5,003 4, ghd 4,6 4,461 1, hi 1,59% 1,652 
’ 9 te | ier 8 3 1, 3 8 1 hb 
2,434 2,365 2,325 2, 52h 2,589 6,687 7,037 7,17% 6,834 5,582 
8 5 13 5 3 2h5 253 271 255 270 
128 8 TT 23 55 2,325 3,997 3,262 3,498 4,710 
109 108 105 109 68 78 90 143 8h 
1 1,308 1,315 12,661 4,558 4,2 4,362 IT 
3 1,853 2,982 2,981 | 2,909 3,220 3,402 3 — 5,300 2 
12,395 13,126 | 14,547 14,37 | 13,97% 30,146 25,228 2h,361 25,734 | 27,482 
1,390 1,331 1,350 1,090 589 972 892 1,099 be ar 1,031 
re ° — J 2 - 3 
ua nu 12 a 5 102 mm nk 102 292 
25 38 2h — ho 15 1 15 16 70 
2 J ° ° 1 7 2 2 
» 24 s — 23 7 7 6 10 
- ° ° - - ua nu nu 12 
684 697 661 138 137 1,332 1,298 Le 490 536 
u 5 12 3 3 27 29 52 bh hh 
ce 25 * 25 233 308 308 312 232 221 
Race ccevenccnctuienments 2,195 2,107 2,118 1,289 197 2,791 2,671 2 Shh 2,089 2,221 
7: Tee TOS. 8 3 3 3 5 kg 53 55 59 51 
eR —— - — 
Reypt and Anglo-Reyptian Sudan 6 1 2 1 - 83 115 43 40 37 
ee 5 & + 189 126 128 258 325 ng 60 
Union of South Africa........-.- 32 15 15 12 18 32 65 5h 36 
BED GUID. Civeecoccenceseeesecen 38 4 57 ike 102 79 88 3 365 307 
fotal other countries........... _ & —R 162 347 251 371 575 360 935 891 
ee RR rei, So Soa} “ ° 56 6h 65 6s 121 
Grand total... ....ccescencvercecce 23,134 23,580 2h , 647 2h ,698 23,399 PP ,903 69,816 68,066 65,779 69,132 
— e — — — — — — — —ñ tt 
V Beginning with January 1948, includes date for Pakistan, Burma, p Preliminary 


and Ceylon, previously included with Infia. 








































































































June 1949 55 
CAPITAL MOVEMENTS 
Gection III - Details for Month of January 1940 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term clains peyeble in foreign currencies Short-term claims peyable in dollars 
Stal Beposite Of | nn cstte of 1 Iability of 
Comntoy short-term fotel | benks end — Other otal 2* ere on Other 
“ae Deskers vith | Slisate vith foreign | nate for 
foreigners foreigners venke their accounts 
Ser, Einglom........+ 38 1», 032 11,323 8 2,092 338 48 2,366 38 
— * i os | Bisse | “Bigoo | 9,68 32 
Denmark... ée 1a kg 2h 17 8 1,442 349 426 667 
— — a 3, . - : - 3,786 Te op 873 
Gornmany U/......+-2000+- a 29,572 31 5 26 - 29,582 17,063 12,41 
GrOOOO . .ncccccsccscece oe 913 5 ? 5 36 < 872 
WAIP. cccccscccccccccces 19,562 se 1 140 1 58 3,634 4,557 11,229 
Tmxembeurg...-.+-+-+++++ 207 - - ~ ~ 207 - - 207 
Netherlands........... P an 276 157 39 8 31,095 505 231 poy 4 
WN i i2ss5 cc oie sceces ah, n 37 3 . 14,753 239 105 13, 
Portugal... eeeeseeeees 670 7 69 — 1 600 5 - 595 
Bumamia.....ssececess ous 19 3 - 3 * 6 1 . 
D— 1,032 a é 2 5 1,161 107 . 1,058 
Gi ——— 1,559 12k 8 t rey 1,335 17 - 1,318 
“errr Tee q 6,830 965 261 654 50 5,865 2,299 865 2,701 
2 Se eee : 2 2 “ : ⸗ 
.... 27,381 u⸗ oh ke 9 27,236 | 22,589 en. 4,436 
otal Burope.. seeeeeee ee 299,959 17,987 12,418 1,696 3,873 261,972 Te 15,482 103,525 
—_—_ — — — — — m*— — ïs) ff — — — 
· ..............**.· · 40,676 17,368 13,797 3,008 763 23,108 ie. 3,112 19,844 
— — —— — — — “ t — — — — — — — — 
— —— —— 65 16 ua 19 4 65, Wo Oke 7 25 ,h69 
DBs i oss kkkcavatate 3 er - - J - Br "shh : 2,323 
BIOMI. cc ccscsicccccee 2 171,423 18 17 1 171,405 7,230 928 163,247 
QA.................. 7 ¢ * - * 15,373 38 1,783 * 
—— ——— et b * 1 8 6,352 6,485 an 
Costa Bos.......0-+e6 a 2,258 - - - - 2,258 n 55 2,192 
Bete Se SPOT & 018 616 611 - 5 83,402 56,510 17,530 9,362 
French Vest Indies and é , — 49 8 * hl 
— — æ ws | 37,98 ss | 300] en | tee sit 
—:....- 1,426 a * 28 38 - 1,381 
———— 8 8 mn 
Venesuela......2.+++ee0% 23,421 ho 20 5 23,356 2,880 1,442 19,034 
Gener Latin America..... 29,382 % 18 7 7 20, 30. 3,402 3,520 22 3be 
foetal Latin America....+ 506 , 737 39,424 1,889 37,177 348 07,323 | 121,863 39,452 306 ,008 
— —— — — ESS — ü —)Z) — — r —8 
ose —— 22 ° - J 22,729 20, Th 235 i, 
—— 22— — ls * ° : - 468 a) 39% 
Hong Keng. .+.+0s0c0e00+ s 5,178 150 104 26 20 5,028 3,626 376 1,034 
Ri — 21,338 15,416 169 15,165 82 5,922 878 2,084 2,960 
British Malaya..... e 37 65 63 - 2 72 ” 169 265 
SGM. occeg secccccccees ; 22,900 1 1 - : 22, TS 21,314 
Betherlands Bast Indies. 3,167 * h3 - - 3,126 2,19 1,143 212 
Philippine Telands...+-+ 33.7% 5 616 5 12 33-38 ih, 4 467 ones 
af Se — ——* J — 
———— 128,298 19,921 | 1,028 18,773 120 108,377 | 98, € 10,467 hg 062 
8 
—— — — 5,418 1,363 1,189 161 13 4,055 170 2, 1,756 
—— —— 1,063 * 49 - 1 1,013 - 6 97 
Rept dngio-Egyptian 
BOAR. ... 457 26 2 - oh 431 56 - 375 
French Moroece......--+ 182 - - - 182 3 - 179 
Union of South Africa... 6,447 1,019 ua . 1,005 5,428 “ ¥ 5,428 
AL] other........0-ee00s 6,477 6 5 1 6,472 * 9m - 5,500 
fotal other countries... 20, Obes A 1,259 1 1,0 17,580 1,200 - 2,105 18,195 
— — OI — — — ⸗ — — — — — j i ——7, 
— ——— 426 - - . - 426 - - 426 
Grand total.........5.5.- ⸗— —2 97,35 30,392 60,815 6,108 898, 785 ae 3,697 493,060 
2/ Beginning with March 1987; includes balances in sccounts opened 2/ with Jenuery 1948, inolutes date for Pakistan, Burma, 
by occupation authorities for foreign purposes. and Ceylon, previcusly ineladed with Indie. 
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Section III - Details for Month of January 194 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 








Short-term liabilities payable in foreign currencies 











4 otal Short-term liabilities payable in dollars 
short - U. 8. Government I4abiliti 
Count ry tern Deposits rg mela Mls —— —2 
—— fotal | of see —— Other Total ae * — for Other 
t foreigners cates e report: 
foreigners | dertedness — Desks end’ beakers 
* 4TT,OW6 3,586 31,227 3,73 52,568 6,000 39,629 6,999 
154, 712 1,363 11,192 2 260 1ge 
ie 165175 1,290 9,828 ‘ho 900 602 ih us 
we 4 —13 923 . *9 3 93 > - 
211 ie ; 2 250 12 9 - 3 
— ccamdeicccc 728 aa 23,456 2k2 - 3 27 25 . 2 
— sie Tel , 361,055 160 22,888 17 2 22 : ° 
— 183105 | 18,305) 13,801 . 300 : - : : : 
Botherlands............+ 126,671 126, 124,260 3,678 13s — 38 
MMe sdaéé<cecsdsccsce 77, 77, 2,837 5,70 21,457 2 8 “ : 
Portugal.........sessee0 he, h2,172 653 1,479 20 10 197 197 - - 
Bemamia... sec cccccceees . 6,179 6,2 6,149 *8 — — — * * 
Spain... ote eeeeseeeeesece 15,511 15 14,810 PT Y.9 2 70 - 1 
— —— 53 ,06% 52, 35,313 12,266 4,520 8 ee 815 - 52 
Switweerland........sseee 560, 506 59, ako, ke, &72 38,757 37,128 1,421 1,154 e 267 
— — —— * ot 33 . . a 7 
Tagoslavia......sceesees * x 7 — a 
Other Barope..........-. 105,969 105,950 78,187 5,238 22,500 25 19 5 - 4 
Total Burope.........+++ 2,369,267 2,512,599 2, 22h, 87% 78,327 156 893 be, 515 36 688 9,366 39,899 1,533 
Camada.... css ccccccsceces 835,688 &32,he2} 267,519 3,067 539,26 2,552 $,266 369 - 2,897 
— et ⸗ — — — t) SS 
ay — — — 225,681 * 222,670 2,422 - 383 206 uo & 
BRIER. <0 00 ocdide cevccee 16,434 “es 16,432 2 - - - e s a 
— 120,111 | 120,078} 107,823 6,a12 10 5,433 33 32 - 1 
Chile. — re on * path of 51,333 2,728 - 32 2 1 — 
l.............. 55,545 55,545 55,210 317 — — 
Costa Moa........++++. ⸗ 9,727 9,717 9,485 225 « 1 " " “- 
COE Wiewsveerviwesee -| 28,71 | 228,771] 215,625 2,860 250 36 > . 2 a 
French West Indies and 
Gad ame. ones ccccecvece e gee 1 - ° « ° 1 a 
BambORiadescascccese eooe| 282, 142,231) 141,367 N97 50 317 627 13 - 61s 
—* 2h, 752 2h, 752 2 2 000 
and Surinm.........- . ’ . . 3, ~ . - - - 
— 72, 72,159, 5 368 19,989 " * ° é . 
iE oiilinmmaadensesat ; — 32 50,331| 50,106 98 eo ° 629 6e9 ; i 
Vonosuele..........++.0+ 122, bbs 122,326; 121,738 478 100 - 128 128 - - 
Other Latin America. 180 180,245| __ 147,210 4,613 27,803 619 3s 293 - 15 
Potal Latin America..... 1,295,391 || 1,293,493} 1,213,252 21,606 51,329 7,28 1,938 1,ehe - 696 
— — — ———— — — — —— — ⸗ 
A Menchuria..... 190,101 190,101; 18 1,695 3,223 588 - - - » 
French In —* 8,212 8,212 7,085 ee 1,000 126 - - - ° 
Hong Kong.......-++++++ 57,2TT 3,992 53,973 607 - 412 2,28 2,205 - - 
wee ae * Pe 394263 a - 83 913 126 320 467 
— —— 92,560} 8,057 | 1,416 1,308 1 ng 34 5 10 
Repeten® Saat Indies 38 aes wom a p 2,640 ws 4 4 
ppine Islands...... 4 ° a J 
os eo ‘| 8 3213 * — 
Other Asia g/........... - |_283,. 183,035} 155,027 1,366 26 608 16 3a 333 - 8 
Botad Asia.....ssseeees + |2,09%,367 |} 1,090,563/ 1,03%,420 19,339 34,690 2,12 3,80 2,994 325 4&5 
— — — 
— ſ——— 17, 46% 17,062 Us 89h T02 1,443 2 keg =? - 423 
lew ** — A⸗ bs ab3 4,076 167 vars “4 4 i 7 69 
Egypt daglo-Egypti 
PTeTTTTTTETi rT = 2h, 22% 23,940 23,914 26 - - 28h 13 - 271 
Morocco... .....++ oy 12,508 22 5 500 * . é * 
Union of South Africa... 12,632 53 12,431 —2 10 2 % ° e % 
0 cteesecececos ° 69,910 »900 68,495 299 1,200 6 » - - 10 
Total other countries... To 50 139,165| 138,778 1,30 3,053 8 Be 17 ~ ME 
— — — —⸗ —— — 8, —— —⸗ — — — — 
International Y.......... - [2,994,232] 2,998,232 322,062 - 1,623 ,068 2 . . ‘ » 
— —ñ— SSS. ——— “— — —⸗ OE — — 
Unidentified............+ 19,536 19,536} 19,536 - - J 
——— — o e e — — — — ——— — | el, 2,618,317 0,58 | 13, — 7 
et ee | see | Cs sm a = 
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(Im thousands of dollare) 
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Section III - Details for Month of January 1040 
Domestic securities 
Total Stocks | Bonds | fotal | Stocks | Bonds 
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Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
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2/ Includes transactions of international organizations such as UNRRA, 


129,250} 16,206 








13,464 } 168, 766 |152,540 











International Monetery Fuld, and International Bank. 


7,533 
—— 








— — — 
982 49,985 | 27,708 | 22,271 | 20,997 


2/ Beginning vith January 1948, inclutes date for Pakisten, Burma, 














and Ceylon, previously included with India. 
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Section III A - Preliminary Details for Month of March 1040 


Table 1.- Short-Term Claims on Foreigners 


(Position at ead of month in thousands of dollars) 









































































































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Idability of 
reporting — of 5* foreigners on 
Total Denks and elient “ws Other Total acceptances Other 
bankers with e with foreign =| Soke for 
foreigners Cusiguse venks their accounts 
5.8 11,198 10, 25% 2,062 10,938 He 2,709 4,330 
5 a5 7 115,698 101, 1,490 12, 
2,165 7 1,555 16,184 5,889 4, 05% —38 
rs) 22 17 1 1, 120 633 925 
pd e - - 5— 760 2,011 } 
31 5 26 - 29,723 17,107 67 12, 
5 * 5 - 88a 64 J 820 
155 Mm 139 12 og" 5,463 8,553 31,908 
156 ho 78 2h, 833 458 Shl 3 
8 * 30 & 8,61 6 936 38 
37 35 - 2 550 - ° 550 
3 - 3 : pt - - nu 
27 9 12 6 1,577 67 . 1,510 
129 i) 4 ag 1,397 98 25 1,2T% 
2896 = 571 nu 6,489 2,403 1,564 2,522 
- . . - 1 ° - i 
199 103 64 12 19,494 16,085 a 3,408 
28, 026 12,926 11,280 3,818 267,007 154,327 23,385 89,295 
16,833 11,890 3,11 1,832 22,802 167 2,925 19,710 
— —ñ⸗ — 
158 133 19 6 62,161 37,330 1 2h ,6bh 
- . > 2,640 68 . 1,982 
23 8 1 u 166 , 826 7,21 518 159,096 
1 1 - - 15,248 109 1,361 13,778 
Pe noccdpévdcnctbes 32 i & 30, 020 6,976 5,726 17,3218 
Costa Bios........+5++ oe 2,758 - . - J 2,758 8 uh 2,706 
pesabece gesavesedhes 8h , 892 430 410 . 20 Bh 462 62,201 13,294 8,966 
Trench West Indies and 
Qrbaiic ca secs voce — 6 J - 6 . - 6 
J 73,437 38,238 5 37,153 340 35,199 6,357 1,233 21,609 
Netherlands West Indi 
th MPENEasssaseeeee L179 , * La 18 , 1 abs 
POMOMR. osc cecccecsnees ‘ J — — 
D ——— 33 3 39 : 1 5,651 116 . 5,535 
Venemuela.....ssecssseee 23,847 ua i 25 5 23 3,164 996 1g 
Other Latin America..... 29,629 22 22 - - 29, 5,107 3,018 3* 
Total Latin Amerioa..... 502,938 39,307 1,719 37,198 390 343,631 | 129,505 32,1971 | 301,000 
— —— OOOO EE OS — — 
F Menchuria..... 19,666 - * J - 19,666 17,995 203 1,468 
— — — 417 5 * 30 ss 
Hong Kong..+.+0++++++++ é 4,195 130 103 27 - 4,065 2, 36 1,267 
We cbs Gxedetneake de 20, 48h 15,370 161 15,140 69 5,1 57% 1,567 2, 
British Malays.......... 617 30 26 J 2 587 70 253 
OTE Sednceccdscccens ‘ 32,272 1 - 1 J 32,271 3,318 230 28,723 
Betherlends Bast Indies. 1,129 1 1 - - 1,228 219 73 186 
Philippine Islands...... 32,08 1,210 1,133 J TT 32,639 15,121 4,062 12,96 
Dar sce cscesceevecsecs 1, 5 J 3 2 1, 98 = 1,045 
Other Asia Z/....... winds 17,161 3,583 19 3, 18 13, 5,028 840 1,710 
Total Asia......... —*— 129,938 20,330 1,445 18,719 166 109,608 bb 837 8,658 56,117 
— 
oat 
aL nap bdecanteas 5,729 1 1,229 162 2 4,336 156 2,434 1, 6 
sprog: "632 "6 66 A ° 365 . iba hob 
| ernie 3h 23 1 * 2e 321 6 260 
bey 5 ey 4 * a a 8 raid 8 
on of South CB.+s ’ 3 * ag 3, 
SEEM Rsicdch sansceesed 6,61» a J 33 esp 952 5,621 
Total other countries 17,598 1,703 1,312 179 212 15,895 1,169 2,575 12,151 
— —— — — — —— — — OO 
Unidentified.........-... : 276 a. - - 1 275 ‘ a — 
— — — “ — 
Grand toetaa .........:.:... 985,418 106 ,200 29,29 70,487 6,419 879,218 330,046 69,736 479,436 
— — — —— — SE = 
2/ Beginning with March 1947, includes balances in accounts opened Beginning vith January 1948, inclutes data for Pakistan, Burma, 


by occupation authorities for foreign trade purposes. 


and Ceylon, previously included with Indie. 
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CAPITAL MOVEMENTS — 
Section III A - Preliminary Details for Month of March 1040 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
otal Short-term liabilities payable in dollars Short-term liabilities payable in f currencies 
short- U. 8. Government Wadilities on 
Country term Deposits pas held | ereasury bills — acceptances nate 
liebili- | otal * pe! og | and cortiti- Other Total saw | * A foreigners for Other 
ties reigners cates of in- of reporting 
foreigners | sertedness —⸗ banks and bankers 
3 
ed Kingfon.... -| 512,468 462,180) 435,439 2,210 22,590 go1|} 51,328 4, 41,877 5,418 
Prance......... PAKS -| 17,139 169,922} 137,159 1,232 29,478 2,053 217 - 9 
Belgium..... —— .| 142,376 142,155} 130,103 1,935 082 35 221 ah 67 10 
907 25 131 8* a ° é 
864 92 34 12 9 ° 3 
227 : 1 25 - 2 
8&2 66,188 10 7 26 J 
6 300 1 - - - e 
Norway 83,121 83 a) 5 te 48 3 4 . * 
Portugal... RS. 39,502 39/268 3* L 760 *8 238 236 - - 
Bumania.......0-+ssee0s ° gho gil 29 - - - - ~ 
Jd ina 138 424 ak 306 265 aks 3 70 67 - 
veoden .................. 51,916 50; 883 36,752 9,531 4,590 10 1,033 1,017 - u 
Switserland........++0+6 565,080 563,825| he5,ohe 46,495 49,914 k2,17%)) 1,215 838 - 3 
U. 8, 8, B......... tenes 13,982 13,352 13,327 25 eat - 630 la - ie 
Tugoslavia,...... ...... 11,9k2 11,9k2 11,900 36 6 - - © - - 
Other Burope........- ee. | 108 585 _108,568 81,773 2,492 23,900 43 21 ⸗ — 
Potal daropo ............ ——— 1,778 239,627 45, 766 || 35,392 6,953 AL, gh - 6494 
Comedia... -rosecesecceccess 870,202 | 868,171| 286,997 2,72 576 ,885 1,565] 1,932 370 - 1,562 
— =— —— 
— — — -| 22,722 22h,37%| 222,470 1,386 - 518 338 276 - 62 
Bolivia. .coveccvesssecs e 028 028 15,023 2 - 3 ° ° © e 
Brasil. .cscscccesseoeere 952 948 89,110 8,412 10 1,416 4 4 - - 
i ao .................. kg 2,449 - - 2 2 - ° 
— renee reat 38 —* nu ‘ — — 
Costa VUe.............. 10,347 10,347 10,167 157 - 23 - be . - 
CURR s <0. s5s-- <vints seseee| 226,365 || 226,345] 220,876 2,695 750 2h « . e 4 
— West Indies * * “ 
Meee] . a⸗ | 581 5 : 580 
Netherlands West Indies 3 3 * al ane ban 
and —— * a — 
—»»— TO 750 39% 561 20,497 298 - - — 
— mr GRR 92 185 -| 620 620 . ‘ 
Venesuela........+.+++++ 114,610 114,569} 124,371 98 100 - 41 hl J J 
Other Latin america.....| 198,632 || 198,262] ⏑— 3h 606 135] 370 362 . 8 
Total Latin America..... 1.269 ,680 1,267,728 1,179,645 22,208 63,358 2,507)| 1,962 1,312 - 650 
a and Manchuria. .... 179,214 179,213| 172,890 1,401 4,223 699 1 1 ” 
French Indo-China....... 8,397 8,397 7,267 - 1,000 130 - : - ? 
Hong SE vA 53,297 51,081; 50,210 2k 357) 2,216 2,216 f — 
Inéiaj. ;..... 51,972 51,140 48,935 2,141 - 64 831 372 250 209 
British Malaya.......... 10, 10,468 10,323 33 ne - - — ° « 
PE RE tee 128,718 128,661} 127,711 943 6 1 57 47 * 10 
Netherlands Rest Indies. 34,755| 28,573 292 5,890 - 13 5 - 8 
Philippine Islands...... Alb, 413,97%| 407,740 5,225 - 1,009 161 ~ 161 - 
pedihss44 ah «ane «| 20, 20,554 20,896 58 — 6 o ‘ 6 
Other Asia 2/........... 4 190,028} 143,908 1,703 kh 400 17 377 319 : 58 
Total Aeia..........2005 2,091,933. || 1,088,272 | 1,018,053 12,220 55,721 2,277] 3,662 2,960 * 291 
Other countries: 
Bustralia.........00. +00 17,206 15,831 14,046 650 1,133 2 1,375 : 5 «1,370 
Hew Zealand........---++ 4 ,665 4,399 4,391 8 . - 266 33 - 233 
Egypt and Anglo-Egyptian 
TER Re | 37,015 36,963 36,985 18 - J 52 51 - 1 
Trench Morocco.......... 11,102 11,102 10,562 38 500 2 J J J J 
Union of South Africa 20,181 19,955 19,892 53 10 - 226 - - 226 
All other............. -| 79,277 79,275|  6%,76% 387 14,100 4 2 - - 2 
Total other countries...| 169,446 167,525| 150,620 1,154 15,743 8} «1,922 Bu 5 1,832 
— — — ——— — 
International 3/......... - [1,927,234 [11,927 327,718 - 1,589,516 : - - - - 
— — — —ñ — r u 
Unidentified............+. 13,308 13,308 13,308 ° = z ‘ é . * 
SY — — — — —t — ü ñ 
Grand totai .............. 7,803,429 3,097,372 13 ,084 2,540,850 52,123}} 64,867 . 11,679 42,360 10,828 
V vith March 1947, incluies balances in accounts opened Ceylon, previously incluted with India. 
3/ Includes transactions of international organizations such as 


Beginning 
by occupation authorities for foreign trade purposes. 


2/ Beginning with January 1948, incluies data for Pakistan, Burma, and 


UNRRA, International Monetary Fund, and International Bank. 

































































































































































CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of March 1049 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
⸗ __(in thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases | ‘total | Stocks | Bonds | Total | Stocks | Bonts || °° | toter | Stocks| Bonds | Total | Stocks | Bonis 
Europe: 
United Kingfiom..........4 8 6,350 | 2 3 2, 2b 261 i 6,500} 5,723 | %,226) 1,607) 2 hie 2,365 
Pe 3303 3,293 8 8 618 ahh 2 2,37 1,522 ae 74 23 " 357 est 
Bol gives .ccccesececsceses 2,002 1,127 453 67% 875 451 kok 1, 1,006 337 683 157 526 
Dommark.....:csccesessees 160 101 43 38 9 - 2 107 * * 57 u J n 
Finland. ...0.+. 22224 ä — as 15 bed 15 2 2 20 — — — 
e—— occ cccccccessceca 55 aes > ad ° * - 7 > - - - a ° 
a PPPPTTTTETTTITiTey 5 5 2 > 2 @ 18 18 16 2 = — 
— — 309 od | oak 6); 6 - 69 28} en] 23 8 27} 1 
Tarmembourg. soc csccececesa 9 9 = 15 1 u 13 102 102 bd lu 5 
Neotherlands.....ccsseseed 2 1,270 G22 180 2,787 2,362 2,089 3 kos 
Dchcscccsccccccecesd VT 38 ae J 7a . * 500 wy ey * 315 3 3 
Se asecécesccesesce’ 5 29 19 10 16 8 8 106 72 2h 10 8 2 
DEANE oc ccccocccosesced * ° - - : - - - - - - - . ° 
Spain Cee eee ererereseeee ol et J 8 ~ 6 13 9 a 10 mi 10 
SEE irccsctvunencal us 108 * u 10 6 . 2 195 163 32 31) uw 220 
Qviteerlend........s.0.04 29% | 28,926 | 8,622 | 20,327] 3,026) 866 | 2,150 |} 18,063 | 15,892) 7,760) 8,15¢) 2,171; 958 | 1,213 
V. Be Be Reccoccccceccced i = ? a * © * - * — es ° . - 
- - J 1 1 1 . + - - 
Other Burope.....sscseees 200 196 | 18 un J 27 27 6 a fy » 
Total Burope.....sssesee4 0,343 | 32,805 | 13,092 | 18,713} 8,536| 2,219 | 6,319 || 34,768 | 27,469 | 16,715) 10,75%| 7,329) 2,065 | 5,254 
— — — 
. 29,888 | 11,481 | 2,228 9,299 | 8,343 | 3,37 4,969 15,957 | 8,576 | 3,252] 5,326) 1,379) 1,939 5,4bo 
== =—=— =—- 
Latin America: 
Argentina........s.ssee04 682 ba] 232 ab] 237 6 232 33 292 282 10 51; 17 34 
8 7 7 - 1 1 - 3 x - 1 1 f 
V 366 as % i9| oe 10 ake 373 260 226 34 13 8 105 
a RST RE 386 2 230 3 276 168 199 15s * 9 ~ 3 
— 130 100 100 : 30 2 15 10 10 : 5 ° . 
Comte RICK. .ccccscecccccel 3 3 5 = vi — a 3 3 = 3 ba © ° 
CURR cevccsecceersrerece, 29882 | 2,208 | TIO 330] 23 | 166 sor | 1,013; 875 | 673; we; 398] 192 us 
French 
Guiana 7 7 : — — - * u : ° " ‘ 
— —1. | rot | ak | 6s] ot os |e | ake] 4 
Netherlands West Indies 
end Surinam. .ccceccveces 191 186 5 18 5 5 bal i 1 1 . - 7 — 
......11 2000 | 8,002 me | 7,299) | we 697 7,960 | 7,296 | 2,038) 6,262 Se u 
te CRED : a { ak ae — * ° e baa "108 "us "i é © » 3 
340 206 101 32 5 6 369 367 2 P * 
_ 2s248 ð $12 33; mm 30 *7n 1,230 Bs 13 193 334 5e 282 
Total latin Amerioa....s4 ih, 7 1,45 3,103 5,72 2,951 403 2,548 11,649 10,566 3,835 6,732 1,083 395 688 
a and Manchuria...... 820 258 436 126 126 1,206 | 1,280 | 1,014 126 | 6 “ 
ions Eons —— —— *3 *3 90 90 vs oe " ; ‘ 
Es SS RR OES * ae yy | be &5 A) - 1 - 1 
— ——— Say “ies ao . < fie oS ae ee ee 
307 302 45 256 6 - 6 6 60 15 45 1 1 - 
Betherlanis East Indies. . 180 1% 169 © 6 — u7 146 ou se 1 - 1 
Philippine ao | 2 * 3 wd 2 4 2 23 * « 3 - 23 
Other Asia D/.sss.ese. X 180 169 68 101 L 3 6 131 8 i) 7 49 2 4B 
Total ASIG...cceccsecesed 2,760 1,496 58h 912 26h u 253 2,098 | 1,957 | 1,727 230 wa} 668 B 
Other countries: — 
..... ꝛ*a⸗ 6* 6* -| 398 - 348 93 50 89 4 3 1 
—— — - - - - - : ° =. 3 7 ve 
favption — — 12s 124 109 15 - J - & & 25 60 . te ‘ 
French Moroceo....++++++4 * 8 3 5 3 — 4 8 2 7 3 19 5 Bh 
— | ©Lian. © pat As § - | 305 | 300 | 26) a5] 5] oe ; 
Total other countries.... eT 356 304 52 4 38 373 560 532 452 8 28 10 18 
International 2/.....0.++«4 2 * 2 2 16,000 aad = e 16,000 - 16,000 
Unidemtified....cccscccsses = = ° o - * - — — — - - 4 
. 77,460 | 56,953 a9, 200 37,688 |20,507 | 6,0b5 | tb,b6e || Gl,052 | 9,102 | 25,982 | 23,121 | 31,950/ 4,477 | 27,473 
—— «—_s XMS ——— 
Beginning vith January 1948, includes date for Pakistan, Burma, Includes transactions of international organizations such es UNRRA, 
7 eaetes ae Gomes OS, le ian, paglmnm By eor Bey gory wad me yey 














Jane 1949 61 
CAPITAL MOVEMENTS 








@ection IV - Outstanding Contracts for Forward Purchases and Gales of Foreign Exchange 







































































. of month - in thousands of dollars) 
— eee * 
* October November December January February p March p 
contrects | contracts | oc contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts | contracts 
—. Kingtom......| 93,388 s· fe,995 | 8,75 | 78,792 | 8,27 | 7%,860 | 80,9h9 | 10,626 76,905 | 71,359 | 77,840 
POMOC. cescccceceses lée be 1 7 — - . — 
Belgiwiesscesccecece * 3,262 be 3,178 x 3,129 nf 3,054 23 3,04 * 3,048 
GeRMAEY oc ccccseccess = * * ad ad ad ee ad - 
Ttalysccccsesccscecs ™ 4 7 . a vad e 2* * be © 
Botherlands,...sse+s e * * — — é - ~ . bbe 
Portugal..ccsccsrece * — = — — dé = — - - 
Bpein.ccccccecseseces ed 1 ¢ 1 e 1 - 1 ~ 1 — 1 
Bwedetcccccceceseses * = 3 x 2 1 * * * 12 - 12 
Ovitserland...+..0++ 202 436 230 437 225 425 3 168 lz 495 heT 1, 2h 
Other Europe..sscees 3 * * * bd - 19 - ° 1 1 
Total eeeerere 
‘wee — | 99,886 | t,005 | 90.308 | 19.005 | _er30 — 
Cenadasseevevevcreveee | 3,909 | 3,983 | 2,778 | 2,285 | 2,7 | 2 | 888 | 2,385 2,438 | 3,329 | _ 3,677 
Latin Amerios...+.+0- | 1,226 1,10 1,286 626 THs 659 1,47 166 1,457 766 1,363 T32 
— —— — — — — — — — 
Asia: , 
eo : 100 : 100 ; 100 ; 100 in 100 - 
—— — 1,568 2,080 1,163 1,559 1,180 1,400 869 1,127 1,072 1,187 kok T35 
Total ASIB...ccce00.| 1,668 2,04 1,263 1,563 1,260 1,40 969 1,131 1,172 1,362 52h 739 
— z — OS — 
A............· 602 eed TA goo 507 871 628 ous 562 6B 571 707 
Grand total..ccccccoss 611 88,208 06 606 6 8 88 
seseveee | gah | _ 98,632 | _ 88,208 | _9b,652 | _ 23,406 | _09,606 | _79,308 | 80,298" | TSAR) OSS) Te) 
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. pple es ade Fe -agpea. — igd —— | 3 3} S|. 3! St et sl.s|.s|_s 
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By eeeee 28 eeeee eeeece eeeee eeeee eeeee 28 eeeee eeeee eeere eeeee 
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Redemptions of Series A-E by States...cccccccccseseseces 222 3 ⸗ eeeee eeeee 31 ereee 2 222 eeces 
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Sales and redemptions of Series C aml D................. 28 32 28 28 28 28 28 32 28 28 28 28 
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Distribution by classes of investors and types of issues 29 33 OS 29 29 29 29 29 29 29 29 
Net market purchases or sales for investment accounts 
handled by the Treesury..csccccccesccecccesesccesececes 29 33 29 29 29 29 29 33 29 29 29 29 
Estimated ownership by nonbank —— 30 3h 30 30 30 34 





31-34 | 35-38] 31-34 | 31-34] 31-34 | 31-34 | 31-34 | 35-38 | 31-34 | 31-34 | 31-34 | 31-34 


Ownership by commercial banks classified by membershi, 
— tguten (latent Sao. $1, 19s Shsoe | cccce EOE | disee| cence [eects PF 
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Over-the-counter closing quotetions on Federal securi- 
thee BY 166UCB...ccccecccccecccccccccccececesecccecsces| 35°36 | 39-40 | 39-K0 | 35-36| 35-36 | 35-36 | 35-36 | 39-80 | 39-KO | 35-36 | 35-36 | 35-36 
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Internal revenue collections: 
Summary by principal SOurces...coccccccccccccesesecesece 4O 4h 4h ho ho ho ho ps hh ho ho ho 
Chart internal revenue collections.....sccsesess kl 45 45 kl kl kl 41 45 45 42 42 41 
b6-h7 | h2-k3 | bO-k3 | bO-b3 | bO-k3 | N6-B7 | N6-b7 | KO-b3 | bO-K3 | bO-k3 
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Seigniorage OM saxe ................................... 47 51 51 47 47 47 *7 47 47 47 
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(latest date March 31, — .ncdatcbsacecbsdccdcoeceues eeere 51 | coces eeeee *17 2 eeeee 51 22 eeece 47 eevee 
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March 31, Wi occ ccddccddeccdcccdcakbeantdnesecceciees ecoce | eevee 51 ecece | coves 47 226 cece 51 eevee secee &7 
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Balance Sheet (latest date December 31, 1948).....sseeee| eoeee 581 Seees acess WB | cccce | coves SD} ccces. | coves WB | cccve 
Income and expense (latest date December 31, 1948)......] ..... BS hcssec |” egese WD | veces | coves 53 | coves | coces BD | cosce 
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— |e | aglea | ealne |e lee ae lea lee ee |e 
os PCCP — OTE EEE TELE * E * 4 J a x 
Details for latest months by COUMTELOS cesccccscesececece 55-57 61-63 59-61 55-57 57-399 55-63 55-60 61-66 59-6h 55-60 57-62 55-60 
Outstanding contracts for forward purchases and sales ‘ 
of foreign oxene go.................................... 58 64 62 58 60 6h 65 63. 63 61 
Corporationgand certain other business-t 
activities (latest date December 31, 1 $ 
eeere eeese sober 61 eeece eeeee 22 22«— 62 eeeee eceee 
eeeee eeeee eeeee 62-65 2222* 2 eoeee eeece 63-66 2222 eeeee 
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